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AYOUTOPCKOE 3AKNIOYEHUE HESABUCUMOIO AYOAUTOPA

EAMHCTBEHHOMY YyYaCTHUKY
O6wecTBa C OrpaHN4YeHHON OTBETCTBEHHOCTbLIO
«O6bwecTBO cTpaxoBaHus ku3Hn «PECO-IapaHTuA»

3AKNIOYEHUE MO PE3YJNIbTATAM AYAUTA roOBOW ®UHAHCOBON OTYETHOCTU
MHeHue

Mbl npoBenu ayauT npunaraemMom rogoson puHaHcoBow oTyeTHocTM ObuwectBa C  OrpaHWYeHHoWn
OTBETCTBEHHOCTLIO «O6LecTBO cTpaxoBaHus *usHm «PECO-TapaHTua» (ganee — O6wecTBo), cocTosien us
oTyeTa o Npubbiny unu yoeiTke U NPOYEM COBOKYMNMHOM A0OXoAe 3a rod, 3akoHumBuincs 31 gekabps 2020 roaa,
oT4yeTa 0 PUHAHCOBOM MONIOXEHMM MO COCTOAHMIO Ha 31 gekabpsa 2020 roga, oTyeTa O OBWKEHUU OEHEXHbIX
cpeactB M otyeta 00 U3MEHEHUSIX B Kanutane 3a rof, 3akOHYMBLUMWACS Ha yKas3aHHyl gaTy, a Takke
NpUMeYaHUn K rogoBoll (OMHAHCOBOW OTYETHOCTW, BKMtOYasi KpaTKMA 0B30p OCHOBHbLIX MOJIOXKEHUN Y4Y4EeTHOW
NOMUTUKN.

Mo Hawemy MHeHulo, npunaraemas rogosas WHaHCOBas OTYETHOCTb OTpaxaeT [OCTOBEPHO BO BCEX
CYyLLECTBEHHbIX OTHOLIEHUAX hnHaHcoBoe nonoxeHune OBwecTBa no coctosHuMio Ha 31 gekabps 2020 roaa,
uHaHCOBblE pe3ynbTaTbl ero eATeNbHOCTU U ABMXEHWE AeHexXHbIX cpeacTs 3a 2020 rog B COOTBETCTBMM C
MexayHapogHbiMu cTaHaapTamun OUHaHCOBOW OTYETHOCTU (aanee - MC®O).

OcHoBaHue gns BblpaXXeHnaA MHeHnsA

Mbl npoBenu ayaut B cooTBeTcTBUM C MexayHapoaHblMu cTaHgapTamu ayauTta (ganee - MCA). Hawa
OTBETCTBEHHOCTb COrlflACHO YKa3aHHbIM CTaHgapTam, farnee packpbiBaetcsi B pasgene «OTBETCTBEHHOCTb
ayouTopa 3a ayauT rogoBor (hMHaAHCOBOW OTYETHOCTMY HaLlero 3aknioveHus. Mbl He3aBUCUMbI MO OTHOLLEHWHO
K ayaMpyeMomMy nuuy B COOTBETCTBMU C [1paBunamm He3aBMCMMOCTU ayauUTOPOB U ayAUTOPCKUX OpraHu3aumin n
KogekcoMm npodheccrMoHanbHOW 3TUKU ayguTopoB, COOTBETCTBYOLWMMM Kogekcy aTuKM npodyecCUMoHanbHbIX
OGyxranTtepoB, pa3paboTtaHHomy CoBeTOM MO MEeXOYHapOAHbIM CTaHAapTam 3TWKU Ans NPodecCUMOoHarnbHbIX
OyxranTepoB, U HaMWU BbINOMHEHbI MPOYME WHbIE ODA3AHHOCTU B COOTBETCTBUM C 3TUMKM TpeboBaHMAMM
npodeccnoHaneHon 3Tuku. Mbl monaraem, 4To NONyYeHHble HaMW ayguMTOPCKME [oKasaTernbCTBa SABMSHOTCS
OOCTaTOYHBbIMU U HaZNeXxawmmm, YTobbl CIYXKNTb OCHOBaAHMEM A5l BbIpaXXEHUS HaLlero MHeHus!.

OTBEeTCTBEHHOCTb pykoBoACTBa M nuy, oTBeYawWwMX 3a KopnopatuBHOe yhnpaBlieHue 3a rogoByro
(twu-lchosyro OTYEeTHOCTb

PykoBoOCTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY M [AOCTOBEPHOE NpeACTaBlieHVME YKa3aHHOW rogoBOK
duHaHcoBOW OT4YeTHOCTU B cootBeTcTBUM C¢ MCDO, u 3a cucTtemMy BHYTPEHHErOo KOHTPOIs, KOTOPYHO
PYKOBOACTBO cuYMTaeT HeobXxooumow Ansi NoAroTOBKU rOAOBOW (PMHAHCOBOW OTYETHOCTW, He coaepKallewn
CYLLECTBEHHbIX UCKa)XEHUI BCNeACTBNE He[OOPOCOBECTHLIX OEWCTBUIA UMW OLLMBOK.

Mpn nogrotoBke rogoBOM (UHAHCOBOM OTYETHOCTU PYKOBOACTBO HECeT OTBETCTBEHHOCTb 3a OLEHKY
cnocobHOCTM ayguMpyemoro nvua npodorkaTb HeNpepbiBHO CBOK AeATeNnbHOCTb, 3a packpbiTue B
COOTBETCTBYIOLIMX Cryvasx CBeAEHUN, OTHOCALMXCA K HenpepbiBHOCTU AEATENbHOCTU, M 3a CcocTaBrieHue
OTYETHOCTM Ha OCHOBE [AONyLWEeHUs O HEenpepbiBHOCTU OeATeNIbHOCTU, 3a WUCKMAYEHMEM chny4yaeB, Korga
PYKOBOACTBO HaMepeBaeTCs NUKBMOUPOBaTbL ayaupyemoe nuuo, NpekpaTuTb ero AesTenbHOCTb UMW Korga y
Hero OTCYTCTBYeT Kakas-nmbo uHas pearnbHas anbTepHaTvMBa, KPOME IUKBMAAUMM WUIM MpPEeKpaLLeHus
OeaTenbHOCTU.



Jluua, oTBevalowme 3a KOPMOpaTUBHOE YMpaBreHUe, HeCyT OTBETCTBEHHOCTb 3a Haa3op 3a MOAroTOBKOMW
rogoBon oMHaHCOBOW OTYETHOCTW ayaAnpyemMoro nuua.
OTBeTCTBEHHOCTb ayAuTOpa 3a ayauT roaoBon (hMHaHCOBOW OTYETHOCTU

Hawa uenb cocTtouT B NONydeHUM pasyMHOW YBEPEHHOCTM B TOM, YTO rogoBasi (hMHAHCOBAsi OTYETHOCTb He
COAEPXUT CYLLECTBEHHbIX WCKa)XEeHWA BCneacTBMe HeAoOpOCOBECTHbIX [OEWCTBUM WUNKU  OWMOOK, U B
COCTaBIIEHUN ayANTOPCKOro 3aK/OYEHUs!, COAepXKaLlero Halle MHeHne. PasymHas yBepeHHOCTb NpeacTaBnsieT
cobOl BbICOKYHO CTEMEHb YBEPEHHOCTW, HO He SABNSAETCA rapaHTMenl TOro, YTo ayawuT, MNpPOBEAEHHbI B
cootBeTcTBMM ¢ MCA, Bceraa BbISIBMSIET CYLLECTBEHHbIE NCKAXEHUS NpU UX Hanumumn. ckaxkeHns moryTt ObiTb
pe3ynbTatoM HeaobpOoCOBECTHbIX AENCTBUA UMMM OLWMBOK U CYUATAKTCH CYLLEeCTBEHHbIMW, €CNMU  MOXHO
0B60CHOBaHHO NPeaAnOnNOXuTb, YTO B OTAENBHOCTU UM B COBOKYMHOCTM OHU MOTYT MOBMANSATL HA SKOHOMUYECKME
peLleHns nonb3oBaTenen, NPUHMMaeMble Ha OCHOBE 3TOW rogoBON (PMHAHCOBOW OTYETHOCTMU.

B pamkax ayguta, npoBogumoro B cooTBeTcTBMM C MCA, Mbl NpumeHsieM NpodecCUoHarnbHoOe CYXOEHWE U
COoXpaHsieM NpodeCCUOHarbHBIN CKENTULM3M Ha NPOTSKeHUM Bcero ayamTa. Kpome Toro, mbl:

a) BbISBMSIEM U OLLEHMBAEM PUCKM CYLLLECTBEHHOIO MCKaXXeHUs rogoBov (PUHaHCOBOW OTYETHOCTM BCNeACTBME
Heao6pPOCOBECTHBIX AECTBUA nny owmnbok; paspabaTeiBaemM M NPOBOAUM ayAMTOPCKME NpoLenypbl B OTBET Ha
3TV PUCKM; NoNnyvyaem ayauTopCKue OoKasaTenbCTBa, SBMSOWMECH AOCTaTOMHbIMWU U Hagnexawumu, 4yTobbl
CMYXWUTb OCHOBaHWEM AN BbIPAXEHUS HaLero MHeHusa. PUcK HeoBGHapyXeHUs CyLLeCTBEHHOIO MCKaXeHus B
pe3ynbtate Hegob6pPOCOBECTHbIX AEWCTBUN BbilE, YEM PUCK HEOOHAPY)KEHUSA CYLECTBEHHOIO WUCKaXeHUs1 B
pesynbTate owunbkn, Tak Kak HegobpoCcoBeCTHblIe AEWCTBUS MOTYT BKMIOYaTb CroBOP, MOAJSION, YMbILUMEHHbIV
NPONYyCK, UCKaXXeHHOoe npeacTaBneHne nHpopmaunm unm gencTems B 06xo cMCTeMbl BHYTPEHHENO KOHTPOIS;
6) nonyd4aemM MNOHMMaHWe CUCTEMbl BHYTPEHHErO KOHTPONsA, MMElWen 3HayeHve Ana ayamta, C Uenbio
pa3paboTkn ayanTtopcKkmnx npoueayp, COOTBETCTBYIOLLMX OBCTOATENLCTBAM, HO HE C LIEMbIO BbIPaXKEHNSI MHEHWS
006 ah(PeKTNBHOCTM CUCTEMBI BHYTPEHHErO KOHTPOMS ayaupyemoro nuua;

B) OLEHMBaeM Hagnexalui Xxapaktep MPUMEHSIEMON YYETHOW MOMUTUKA M OBOCHOBAHHOCTb OLLEHOYHbIX
3HaYeHW, paccYUTaHHbIX PYKOBOACTBOM U COOTBETCTBYIOLLEIO packpbiTusa MHpopMauuu;

r) genaem BbIBOL4 O MPaBOMEPHOCTU MNPUMEHEHUS PYKOBOACTBOM ayAMpyeMOro nvua [OnylweHus o
HenpepbIBHOCTU AEATENbHOCTU, @ Ha OCHOBaHMM MONYYEHHbIX ayAWTOPCKMX AOKa3aTenbCTB — BbIBO4 O TOM,
NUMEEeTCS N CyLLeCTBEHHAs HeONpeaeneHHOCTb B CBA3W C COObITUSIMU UMK YCITOBUSIMU, B pe3ynbTaTe KOTOpbIX
MOTYT BO3HUKHYTb 3HA4YUTElbHbIE COMHEHWSA B CMOCOOHOCTM ayguMpyemoro nuua npoAormkaTb HenpepbiBHO
CBOK [OEeATenbHOCTb. Ecnm Mbl mpuxogum K BbIBOAY O HanMuuuu CyLeCTBEHHOW HeonpeaeneHHoCTU, Mbl
OOMKHbl NPMBIieYb BHMMaHMe B HalleM ayaAMTOPCKOM 3aKMlYeHMM K COOTBETCTBYIOLLEMY PAaCKPbITUIO
WHpopmaumm B rogoBov (PMHAHCOBOW OTYETHOCTU WNK, €CnM TaKkoe packpbiTMe WHGPOPMaLMM SBNAETCH
HeHagnexawum, MoaumduuMpoBaTb Hawe MHeHue. Hawwn BbiBOAbl OCHOBaHbl Ha  ayAUTOPCKUX
AokasaTenbCTBax, NMoMyYeHHbIX A0 AaTbl HaLEero ayautopckoro 3akmnoyeHms. OgHako 6yayuimne cobbltns unm
YCNOBUSA MOTYT MPMBECTM K TOMY, YTO ayAMpyemMoe nuuo yTpaTtuT cnocobHOCTb NpoaomKaTbh HEMPEPbLIBHO CBOIO
OeATenbHOCTb;

4) NpPOBOAMM OLEHKY MpeacTaBneHus rodoBol (OUHAHCOBOW OTYETHOCTU B LIENOM, €e CTPYKTYpbl U
cofepXaHusl, BKIOYas packpbiTue MHAOpMauuu, a Takke TOro, npeacTtaenseT N rogosast prHaHCOBas
OTYETHOCTb NexallMe B ee OCHOBe onepauum u cobbiTna Tak, 4ToObl ObINO obecrnevyeHo UX OOCTOBEPHOE
npencTaBneHune.

Mbl  ocywiectBnsieM WHPOPMALMOHHOE B3aUMOAEWCTBME C NULaMy, OTBEYalLWMMM 32 KOprnopaTuBHOE
ynpaBneHne aygupyemoro nuua, Q[OBOAA [A0 WX CBeAeHWs, MOMUMMO MpoYero, UWHdopmaumo o
3annaHmposaHHOM obbeme 1 cpokax ayauTa, a Takke O CyLEeCTBEHHbIX 3aMeyaHusax no pesynbTataMm ayguTa,
B TOM 4uUCrie O 3HauuUTernbHbIX HeOoCTaTKax CUCTEMbl BHYTPEHHEro KOHTPOIS, KOTOpble Mbl BbISBMSieM B
npouecce aygura.

OTYET B COOTBETCTBUM C OPYTUMU 3AKOHOAATEJNIbHbIMU W HOPMATUBHbLIMU
TPEBOBAHUAMMU

OTyeT 0 pe3ynbTaTax NPOBEPKU B COOTBETCTBUM C TpeOGoOBaHUAMU
3akoHa Poccuiickon Penepaumm ot 27 Hosi6ps 1992 roga Ne 4015-1
«06 opraHmsauum ctpaxoBoro gena B Poccunckon Pegepaummn»

PykoBoactBo OOLiecTtBa HeceT OTBETCTBEHHOCTb 3a BbinonHeHne OOwecTtBom TpeboBaHM PUHAHCOBOM
YyCTOMYMBOCTM U NnaTexecnocobHOCTU, ycTaHoBMNEHHbIX 3akoHoM Poccurickon ®epepaummn ot 27 Hoabps 1992
roga Ne 4015-1 «O6 opraHusauumn ctpaxoBoro gena B Poccunckon ®enepaunm» (ganee — 3akoH Poccunckonm
depepauymmn) n HOpMaTUBHBIMKM akTaMu OpraHa CTPaxoBOro HaA3opa, a Takke 3a OpraHu3auuilo CUCTEMBbI
BHYTpeHHero koHTponsa ObLecTBa B COOTBETCTBUM C TpeboBaHMAMU 3akoHa Poccuiickon depepaumn.

B cootBeTctBUM co cTatben 29 3akoHa Poccuiickon ®epepaumm B xode ayauta rogoBont OyxranTepckon
(cbnHaHcoBow) otyeTHOCTU ObLecTBa 3a 2020 roa Mbl NPOBENW NPOBEPKY:



e BbinonHeHuss O6wectBoM TpeboBaHW (PMHAHCOBOW YCTOMYMBOCTM W  NMATEXECNOCOBHOCTY,
yCTaHOBNEHHbIX 3akoHoM Poccuickon degepaumm M HOPMATMBHBIMUW aKTaMy OpraHa CTPaxOBOro
Haa30pa;

e  3h(PEKTUBHOCTM OpraHmM3aumm CUCTEMbI BHYTPEHHero kKoHTpons O6uiecTtBa, TpeboBaHMS K KOTOPOM
ycTaHoBneHbl 3akoHom Poccuiickon ®epepauuu.

YKkasaHHas npoBepka orpaHn4MBanacb TakuMu BblOpaHHLIMW HA OCHOBE HaLLEero CyXAeHus npoueaypamm, Kak
3anpochbl, aHanus, U3ydeHme BHYTPEHHUX OPraHU3aLMOHHO-pacnopsaaANTENbHBLIX U UHLIX OKyMeHToB ObLlecTBa,
cpaBHeHue yTBepXKaeHHbIX OOLLEeCTBOM MOMOXEHUIN, NpaBun U MeToauK ¢ TpebGoBaHUSIMU, YCTAHOBMEHHBLIMU
3akoHoMm Poccuiickon Pegepaumm n HopMaTUBHBIMK akTaMy OpraHa CTPaxoBOro HaA3opa, a Takke NepecyeToM
N CpaBHEHMEM YMCIOBLIX MokasaTenem v UHoW uHdopmauuv, B TOM YMche coaepKaliuxcsi B OTYETHOCTU B
nopsiake Hagsopa ObuiecTBa.

B pesynbTaTte npoBeAeHHbIX HAaMKU Mpouedyp YCTaHOBMEHO criegytoLlee:

1) B yactu BbinonHeHnss OB6wecTBom TpeboBaHWA (UHAHCOBOW YCTOMYMBOCTM U MNNaTexecnocobHocTy,
yCTaHOBNEeHHbIX 3akoHoMm Poccuiickon Pefepauunm n HopmMaTUBHBIMU aKTaMm opraHa CTpaxoBoro Haasopa:

a) no coctosHuo Ha 31 aekabpsa 2020 roga O6wWwecTBO nMeeT Hagnexawum obpasom, onnadeHHbIN YyCTaBHbIN
KanuTarn, pasmMep KOTOpOro He Hmxe ycTaHoBneHHoro 3akoHom Poccuiickon ®depepaumv MUHMMANbHOMO
pasmepa yCTaBHOro Kanvtana CTPaxoBLUUKa;

6) no coctosiHMo Ha 31 aekabps 2020 roga cocTaB M CTPYKTYypa akTUBOB, B KOTOPbl€ MHBECTUPOBAaHbI CpeacTBa
CTpaxoBbIX pe3epBOB M cobcTBeHHble cpeacTBa (kanuTtan) ObwecTtBa BO BCEX CYLUECTBEHHbIX OTHOLUEHUSX
COOTBETCTBYET TPEOOBaHUAM, YCTAHOBINEHHBIM HOPMATMBHBIMUW aKkTaMKn OpraHa CTpaxoBOro Hag3opa;

B) Mo coctosaHuio Ha 31 gekabpsi 2020 roga HopMaTMBHOE COOTHOLLEHME COBCTBEHHbLIX CpeacTB (kanuTtana) u
NpuHATBLIX 0b6a3aTenbcTB ObLiecTBa, MOPSAOK pacydeTa KOTOPOro YCTAHOBIIEH OpPraHoM CTPaxOBOro Hag3opa,
cobntoaeHo BO BCEX CYLLECTBEHHbBIX OTHOLUEHMSIX;

r) pacyet cTpaxoBblx pe3epBoB Ob6uiectBa no coctoaHMio Ha 31 aekabpst 2020 roga ocyllecTBNeH BO BCEX
CYLLIECTBEHHbIX OTHOLUEHUSX B COOTBETCTBUM C npaBunamMum (OPMUPOBAHUSA CTPaxoBbiX pPeE3EpPBOB,
YTBEPXKOEHHBIMW OpPraHOM CTPaxOBOro Hag3opa, M MnonoxeHnem O OpPMUPOBAHUU CTPaxoBbIX PE3EpBOB,
yTBEPXAEeHHbIM OBLecTBoOM;

) B TeyeHue roga, 3akoHumBeroca 31 gekabps 2020 roga, O6wecTBO OCYLWECTBNAMNO nepeaavyy pUCKoB B
nepecTpaxoBaHue wucxoad w3 COOCTBEHHOro yAepxaHus, Mopsgok onpegeneHvs (pasmep) KOTOporo
yCTaHOBMEH yyeTHown nonutukon ObuiecTaa.

Mbl He npoBogunu Kakux-nnmbo npouenyp B OTHOLIEHMW AaHHbix Oyxrantepckoro yveta OOuwlectBa, kpome
npouenyp, KOTopble Mbl COYNM HEOBXOOANMBIMUK AN Lienel BblpaXeHUA MHEHUS O TOM, OTpaXkaeT N rogosas
OyxranTtepckas (duHaHcoBasi) oTyeTHOCTb OOLlecTBa JOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLLUEHUSAX €ro
dvHaHCOBOE MOMoOXeHWe no coctosHuio Ha 31 pgekabpss 2020 ropa, ¢UHAHCOBblIE pe3yrnbTaTtbl €ro
OeATENbHOCTU U OBWXKEHME [OeHEeXHbIX cpefcTB 3a 2020 rog B COOTBETCTBUM C POCCUACKUMU MpaBuniamu
cocTaBneHus 6yxrantepckon (PMHaAHCOBOW) OTYETHOCTH;

2) B YacTn 3 HEKTMBHOCTU OpraHM3auumn CMCTEMbl BHYTPeHHero KoHTpons ObuecTsa:

a) no cocrtosHuio Ha 31 pgekabps 2020 roga ydpeauTenbHble W BHYTPEHHWE OpPraHU3aLMOHHO-
pacnopsiautenbHble  AOKyMeHTbl OOwectBa B cooTtBeTcTBUM C  3akoHom Poccuiickon depepaumm
npeaycMaTpuBaloT CO30aHME CUCTEMbI BHYTPEHHErOo KOHTPOMS W yCTaHaBfMBalOT MOMHOMOYMS  NuL,
OCYLLECTBMAKLLMX BHYTPEHHUA KOHTpornb B O6uectBe. OpraHm3oBaHHas B O6LlecTBe cucTema BHYTPEHHETO
KOHTpPOJISi B OCHOBHOM 06ecnednBaeT OOCTMKEHUE Lenen, onpeaerneHHbiX 3aKOHOAaTeNbCTBOM;

6) no coctosHMio Ha 31 pekabpsi 2020 roga O6wecTBOM co3faHa cnyxba BHYTPEHHEro ayauTa, Nog4YMHeHHas
N NogoTYyeTHast €OMHCTBEHHOMY ydacTHMKy OO6LlecTBa, U HadeneHHas COOTBETCTBYHOLUMMMK MOSTHOMOYUSIMU,
npasamu 1 0683aHHOCTSIMU;

B) Ha AOIMKHOCTb HadanbHWKa crnyxbbl BHyTpeHHero ayauta O6LiecTBa HasHa4YeHO MWL, COOTBETCTBYOLLEE
KBanM@PUKaLNOHHBbIM U UHBIM TpeboBaHUAM, ycTaHOBNEHHbIM 3akoHOM Poccuinckon depepauny;

r) yreepxaeHHoe OO6LEeCTBOM MOMOXEHMEe O BHYTPEHHEM ayaAuTe B OCHOBHOM COOTBETCTBYET TpeboBaHuAM
3akoHa Poccuiickon ®epepaumu;

) HayanbHWK CrnyX0bl BHYTPEHHETO ayauTa, paHee He 3aHuMan LOMMKHOCTU B CTPYKTYPHbIX MOApa3neneHnsax
O6buwecTBa;

€) oT4eThbl cnyx0Obl BHYTpeHHero ayauta OOwecTBa 0 pesdynbTaTax NPOBEAEHHbLIX MPOBEPOK B TeyeHne 2020
roga COCTaBnsANUMCb C YycTaHoBneHHou 3akoHoMm Poccuiicko defepaumn NepuUOAVHMHOCTBIO M BKIHOYanu
HabngeHusi, caenaHHble Crnyx0oM BHYTPEHHEro ayauta B OTHOLUEHUW HapyLleHWW W HedoCTaTKOB B
aeatenbHocTn O6wecTBa, WX MNOCNEACTBUMA, W PEKOMEHAALUMU MO YCTPAHEHMIO TakUX HapyleHun Wu
HeJoCTaTKOB, a Takke WH(OopMaLMo O Xo4e YCTpaHEeHUs paHee BbISBMEHHbIX HapyLEeHW U HeJOCTaTKOB B
peatenbHocTn O6LWEecTBa;

X) B TeyeHue roga, 3akoHumBwerocs 31 pgekabps 2020 roga, eOuHCTBEHHbIN yyacTHuk O6uecTsa,
UCNONHUTENbHbIE OpraHbl ynpaeneHnss OOwecTBa paccMaTpuBany OTYETbl CNYXObl BHYTPEHHEro ayamta u
npeanaraemble Mepbl N0 YCTPAHEHUIO HapYLLUEHU 1 HEAOCTaTKOB.



Mpouenypbl B OTHOWEHUN 3PPEKTUBHOCTM OpraHM3aumMm CUCTEMbl BHYTPeHHero KoHTpons O6LliecTtBa 6binu
npoBeAeHbl HaMU UCKITIOUYUTENBHO C LiErNbio NPOBEPKM COOTBETCTBUSA MPeayCMOTPEHHbIX 3akoHoMm Poccuiickoi
denepaumn M ONUCaHHLIX Bbille SMEMEHTOB OpraHu3auuy CUCTEeMbl BHYTPEHHEro KOHTpons TpeboBaHUsM
3akoHa Poccuiickoin ®egepaumn. 4
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IMosicHe-
Hu 2020 roa 2019 roa

O6ulas cymMma CTpaxoBbIX HPCMHUIA 778 464 1427308
[Tpemuu, nepenannbie B lepecTpaxoBaite N (230)
OO6was cymMma CTPaxoBbIX Npemuii, HETTO
nepecTpaxoBaHie 778 457 1427078
AHHYJIMPOBaHHbIC MPEMHUU H U3MEHEHHE pe3epBa 104
obccuencHue 1eOUTOPCKOI 3a10;PKCHHOCTH MO OlICpatMaM
CTpaxoBaHus 5 (7 809) (10 351)
HM3menenuc pesepsa HesapaboTanHoM npemuu, OpyTro (1 196) (1177)
M3McHelne 1011 nepecTpaxoBLLIHKOB B pe3epBe
HezapaboTaHHOW npeMuH (6) 41
Yucrble 3apaboTaHHble Mpemiii 769 446 1415591
Y peryaMpoBaHHbIE CTPaxoBble YOLITKH, HETTO
1IEpPECTpaxoBaHme (612 444) (255 049)
Hamenenne pescpBoB yObITKOB, HEITO MepecTpaxoBaHue (663 030) (1314 863)
Mpouzoweamne yobITKH, HETTO NEepecTPAXOBAHHE (1275474) (1569 912)
AKBHM3HUHOHHBIE PACXOAbl S5 (45 446) (103 301)
Pe3yabTaT 0T cTPax0BOLi AeATEAbHOCTH (551 474) (257 622)
UHCTBII HHBECTHUHMOHHDIN 10XO0A 32 BLIMETOM MPOLEHTHBIX
pacxo/10B 560 609 508 054
HM3menenue pesepsa noa KpeauTHble YOLITKH (1 390) 468
ITpounc onepauronnbie (Pacxoabl)/A0X0Abl (637) 818
AAMHUHHCTPATHBHbLIC PAacXOAbl 7 (44 702) (36 452)
(YObITOK)/NpHOGLINBL 10 BbIYETA HANOrA HA NPUOBLIAL 1
3¢ ¢eKTa KypcoBbIX pazHHL (37 594) 215 266
Jloxo//(pacxon) no Hasiory na npubbias (6e3 pacxona B
4aCTH HAJIOTd MO KYPCOBbIM pa3HHLaM) 9 27679 (26 574)
(YObITOK)/NpHObIABL NOCAE BbI1eTa HANOra HAa NPHbBLIAD,
00 3¢ deKTa KYpcoBbIX pasHiiL (9 915) 188 692
KypcoBbie pasiuiibt 214 330 (107 674)
(Pacxoa)/noxoa no Hanory Ha npuObLIbL (B MacTH Y(pdekra
KYPCOBBIX pasiuil) 9 (42 866) _ 21535
Yucraa npubbiab 3a roa 161 549 102 553
ITpounii coBokyIHbIA 10X04 4450 86350
Bcero coBokynHoro 10xoaa 3a roa 165 999 188 903

Ot nmenn Pykosoactea Komnanuu:
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19 anpens 2021 roaa

r. Mocksa

@/%///

AHHa Buk‘ropos‘(a Knemuna

['naBHbI# Oyxrantep

19 anpens 2021 rona

r. MockBa

Otucr o Il]’)M6bI)’lH Han )’6bITKC H IpoYEM COBOKYMHOM A0XOA€ AOMKCH pacCMarpUBaTLCA BMECTE C [TosicHenusmu K
nannon (|)m|aucouoﬁ OTYCTHOCTH, KOTOPLIC ABIAIOTCH €€ HEOTHLEMAEMOM HacTbio.
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(6 muvicauax pybneti)

IosicHe- 31 nexadps 31 nexadps
HUS 2020 2019
AKTHUBBI
OTII0KCHHBIC aKBU3HITHOHHBIC PACXOIbI 18 1280 1284
TIpoure akTHBBI 10 19078 1579
Tekyuuit Hamor Ha IPHOBLTH - 17 633
OTJI0KEHHBIE HAJIOTOBbIE AKTUBBI 21 49 246 4216

®OuHaHCOBBIE HHCTPYMEHTEHI, OIIEHUBAaEMBIE 110

CIIpaBeUINBOI CTOMMOCTH, H3MEHEHUsI KOTOPOH

OTpa)kaloTCs B COCTaBe MPHOBLUIH M yOBITKA 11 237 841 248 858
@OrHaHCOBBIC HHCTPYMEHTEI, OIICHHBAEMBIE 10

CIIPaBEUTMBON CTOMMOCTH, U3MEHEHHSI KOTOPOit

OTPaKAIOTCSA B COCTABE MIPOYETO COBOKYITHOTO T0X0a 12 1870833 1556 191
DUHAHCOBBIC HHCTPYMEHTBI, OLIEHUBACMBIE 10

aMOPTHU3UPOBAHHON CTOMMOCTH 14 5437 687 5 080 668
Jloms mepecTpaxoBIIMKOB B CTPAXOBBIX Pe3epBax 18 53 59
Jleburopckas 3a10/5KEHHOCTD 110 OTIEPaiHiM

CTPaxoBaHHS ¥ EPECTPaxOBaHUS 15 15 245 8963
Cuera ¥ JEemo3UThl B 0aHKaX 16 1201127 1112932
JleHEe)KHBIE ¥ IPUPAaBHCHHBIC K HUM CPEICTBA 17 39 461 13920
Bcero akTuBoB 8871851 8 046 303

OBA3ATEJIBCTBA U KAIIUTAJIL

Oo6s3aTesbCTBA

CTpaxoBble pe3epBHI 18 7 465 382 6 801 156
Kpeauropckast 3a105KEHHOCTD TI0 OTIEPAITUSIM

CTPaxXOBaHUs U TIEPECTPAXOBAHUS 19 2331 16 820
[Ipoune obs3aTenbCTBA 20 12 967 3439
O0s13aTeNLCTBA 110 TEKYIIEMY HAJIOTY 284 -
Bcero oosi3aTesibeTB 7 480 964 6 821 415
Kanuran

VcraBHBIN KamuTan 22 450 000 450 000

Pe3seps nepeorneHKn (PMHAHCOBBIX HHCTPYMEHTOB,
OLIEHMBAEMBIX IO CIIPaBEJINBON CTOMMOCTH, U3MEHEHUS
KOTOPOI OTpa’karoTCsl B COCTABE MTPOUYETO COBOKYITHOTO

J0X07a 39073 34623
Hepacmnpenenennas mpuObLTb 901 814 740 265
Bcero kanurana 1390 887 1224 888
Bcero o6si3aTesibcTBa M KaMUTAJIA 8 871 851 8 046 303

Otyer O (PUHAHCOBOM MOJNOKEHUH JIOJDKEH paccMaTpuBarhesi BMmecTe ¢ IlosicHeHMSAMH K JaHHOH (UHAHCOBOW

OTYETHOCTH, KOTOPBIC ABJIAKOTCS €€ HEOTHEMIIEMOH YaCThIO.
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Omuem o 0sudiceruu oeHexcHvix cpeocme 3a 2020 200
( 8 moicauax pybneti)

Iosicue-
HUs 2020 rox 2019 rox

JABUKEHUE JEHEKHbBIX CPEJACTB OT
OIEAPIIMOHHOM AESITEJIBHOCTH
OOmast cymMMa CTpaxOoBBIX IIPEMUH, TOTydeHHAs 764 966 1425829
IIpemun, nepenaHHbIe B IepeCTpaxoBaHKE, YIUIAUCHHBIE @) (230)
CrpaxoBbIe BHITUIATEI (614 988) (258 038)
AKBU3HMIOHHBIE PACXOIbI (57 387) (104 986)
TIpouwne (pacxozpl)/m0X0abI (638) 818
AJIMUHUCTPATUBHBIE PACXOIBI (44 702) (36 452)
(YBeanueHune)/yMeHbIEHHE OMEPAIMOHHBIX AKTHBOB
TIpoure aKTHBBI (16 833) (546)
YBeqnueHue/(yMeHblIeHHE) OMEPALIMOHHBIX 00513aTEILCTB
IIpoune 00s13aTENBCTBA 9530 (2 .882)
Yucrble IeHeKHbIE CPEICTBA, MOJYYeHHbIE 0T ONePaAHOHHO
JAeATeILHOCTH /10 YIIAThI HAJIOT0OB 39941 1023513
Hastor Ha puOBLTb, YITAYCHHBIH (43414) (49 150)
Yucrole IeHeKHbIE CPeICTBA, (MCIOIb30BAHHBIE
B)/IOJIy4eHHbIE OT ONEPANIHOHHOM 1eATEJIHLHOCTH (3473) 974 363
JABU/KEHUE JEHEXKHbBIX CPEJACTB OT
HUHBECTULIMOHHOM JEATEJBHOCTH
TIporieHTHBIE JOXOIBI 527 956 378 294
Pacxopl 110 IPOBEAEHHIO MHBECTHIMOHHBIX OIIEPAIMil (7 889) (3722)
PasMmelienne Ieno3UTOB B OaHKax (2 345 700) (488 076)
Ioramenne neno3nToB B GaHKax 2345700 147 017
IMproGpereHne HHHAHCOBBIX HHCTPYMEHTOB, OLIEHUBACMBIX 10
aMOPTU3UPOBAHHON CTOMMOCTH (713 302) (1 143 405)
IMoranienne GUHAHCOBBIX HHCTPYMEHTOB, OIICHUBAEMBIX 110
aMOPTH3UPOBAHHON CTOMMOCTH 500 223 306 728

IIprobperenne GUHAHCOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX 110

CIPaBEUIMBON CTOMMOCTH, U3MEHEHHS KOTOPOW OTpa)kaloTcs B

cocTaBe NpHOBUTH U YOBITKA 26 385 (111 394)
IIprobperenne GUHAHCOBBIX HHCTPYMEHTOB, OLIEHHBAEMBIX 110

CMIPaBEAJIMBOM CTOMMOCTH, H3MEHEHHS KOTOPOH OTPasKaroTCs B

COCTaBe MPOYErO COBOKYITHOTO J0XO0/1a (604 229) (1306 381)
Iposaka pUHAHCOBBIX HHCTPYMEHTOB, OILICHUBACMbIX 110

CNPaBEAINBOM CTOMMOCTH, H3MEHEHHSI KOTOPOH OTPaKaroTCs B

COCTaBe MPOYETO COBOKYITHOTO JJOXO0/1a 297 437 1073997
Yucrble eHeKHbIE CPeICTBA, MOJyYeHHbIe
oT/(MCN0/IB30BAHHBIE B HHBECTHIIHOHHOI JesITeTbHOCTH 26 581 (1146 942)

JABUKEHUE JEHEXXHBIX CPEJICTB OT
®UHAHCOBOM JEATEJBHOCTH

VBennueHrne yCTaBHOTO KamuTana - 150 000
YucTble AeHeKHbIE CPEICTBA, MOJTy4YeHHbIe 0T (PMHAHCOBOI
AesITeTbHOCTH - 150 000

Yucroe yBennyeHne/(yMeHbIIEHHE) JeHEKHBIX U

NMPUPABHEHHBIX K HUM CPEICTB 23108 (22 579)
BiusiHue u3MeHeHHs: OOMEHHBIX KYPCOB 3758 (3170)
Brnusaue n3ameHenus OXHUIAEMBIX KPEAUTHBIX y6bITKOB Ha

BEITMYKHY JICHE)KHBIX M IIPUPABHEHHBIX K HUM CPEICTB (1 325) (22)
JleHe)KHBIE M IPUPaBHEHHBIC K HAM CPEJICTBA HAa HAYaJo To/1a 17 13920 39691
JleHesKHbIE U IPUPABHEHHBbIE K HUIM CPeACTBAa HA KOHeNl roaa 17 39 461 13920

OTyer 0 IBIKECHHU CHEKHBIX CPEACTB AOJDKSH paccMaTpUBaThesi BMecTe ¢ [1osICHeHHAME K TaHHOU (rHAHCOBOI
OTYETHOCTH, KOTOPBIC ABJISIOTCS €€ HEOTheMJIEMON 4acThIO.
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Pe3epB nepeonenkn

¢punancoBbIX
HHCTPYMEHTOB,
OIIEHHBAaEeMBbIX 10
crnpaBeIUBO
CTOMMOCTH, H3MEHEeHHsI
KOTOPO# 0TPaKAIOTCH Hepacnpene-
Iosicue- YeTaBHblii B COCTaBe NpoYero JIeHHas Bcero

HUSI KalHTAJ COBOKYITHOT'O 1I0X0J1a NpUOLLIL KanuTajia
Octartok Ha 31 nexa6ps 2018
rojaa 22 300 000 (51727) 637 712 885 985
YBenuyeHue yCTaBHOTO Kaluraia 150 000 - - 150 000
IepeoneHka (GUHAHCOBBIX
HHCTPYMEHTOB, OLICHUBAEMBIX 10
CIIPaBE/UTHBOI CTOMMOCTH,
H3MEHEHHUS KOTOPOH OTPaXKaroTCs B
COCTaBe MPOYEro COBOKYITHOTO
JI0X0/1a, 32 BBIYETOM OTJIOKEHHOTO
Hajora B pasmepe 21 587 Tric.
pyOuneit - 86 350 - 86 350
Yucrast npuObLIb 33 TOJ - - 102 553 102 553
Ocratok Ha 31 nexaops 2019
roaa 22 450 000 34623 740 265 1224 888
VBenuueHne yCTaBHOTO KaruTana - - - -
IepeoneHka (HUHAHCOBBIX
HHCTPYMEHTOB, OLICHUBAEMBIX 110
CITPAaBEUIMBOM CTOMMOCTH,
M3MEHEHHUS KOTOPOH OTPaKaroTCs B
COCTaBe IPOYEro COBOKYITHOTO
JTOXO/Ia, 32 BEIYETOM OTIOKEHHOTO
nasnora B pa3mepe 1 113 Thic.
pyouneit - 4450 - 4450
Uncrast mpuOBLTE 3a TOX - - 161 549 161 549
Ocratok Ha 31 nexaéps 2020
roxa 22 450 000 39073 901 814 1390 887

Otuer 00 U3MEHEHHUSX B KalUTae JOJIKCH pacCMaTpuBaThLCA BMECTE C TlosicaenusiMu K ,I(aHHOfI (1)I/IHaHCOBOI71

OTYETHOCTH, KOTOPLIC ABJISIIOTCA €€ HEOTHEMJIEMOH YacCThIO.

10



000 «OCK PECO-I'apanmus»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2020 2o0a u 3a 2020 200
(6 muvicauax pybneti)

1 BBenenue

OcHOBHBIE BUIBI €ATEJIHLHOCTH

JanHas ¢puHAHCOBAs OTYCTHOCTH MOATOTOBJIEHA TOIRKO B oTHOomeHnH ObmectBa ¢ OrpaHUYeHHON
OtBercTBeHHOCTRIO «O0MIecTBO cTpaxoBanus xu3Hu PECO-T"apantus» (manee OO0 «O01miecTBO
ctpaxoBanus Jku3HM PECO-Tapantus» wim «Komnanus»). Y KommaHuum HeT [no4YepHHX,
ACCOLMMPOBAHHBIX MPENNPUSTHNA U 0N Y4acTHsl B COBMECTHO KOHTPOJIHMPYEMBIX HNPEANPHATHSIX,
KOTOpBIE TOJIEKAT KOHCONWIAINH WM WHOMY OTPaXXEHHIO B COCTaBE JAHHOW OTYETHOCTH B
cootBercTBHU ¢ TpeboBaHuIMU MCDO.

Kommanust cozmana B ¢opme oOmiecTBa ¢ OTrpaHMYeHHONW OTBETCTBEHHOCThIO B Poccuiickoii
®enepammu B 2006 roxy. FOpuanueckuii anpec Komnanum: 117105, r. Mocksa, HaropHsrii mpoes,
1.6, ctp.8. KoMmnanus He uMeeT QUINaIoB U MPeACTaBUTEIbCTB.

Enuncteennbim yuactaukoM Kommnanuu sipnsercs CAO «PECO-T"apanTusy», 3aperucTpupoBaHHOE B
Poccuiickoii @eaepanuu.

KoneunbimMu croporamu, oOmamaromuMu KoHTpolieM Han Kommanwei sBistiroTcst coBmecTHO C.0.
Capxkucos u H.O. Capkucos.

OcHoBHas JesTeNbHOCTh KOMMaHuu — OCYyIIECTBICHHE JOOPOBOJIBHOTO CTPaxOBaHUSI JKU3HH U
CTpaxOBaHUSl OT HECUACTHBIX CiiydaeB W Oone3Heil. KommaHusi ocymiecTBisieT NesTENbHOCTh HA
OCHOBaHWH JUIICH3UI Ha OCYIIECTBICHHE HOOPOBOIBHOTO W oOs3aTenpHOro crpaxoBaHus CJI Ne
4008, CXK Ne 4008 u OC Ne 4008-02 ot 18 oxTs16ps 2017 rona.

YciaoBus ocylecTBICHUs X03AHCTBEHHOM AesiTeIbHOCTH B Poccniickoil Denepanun

KoMmanusi ocymiecTBisieT CBOIO ACSATENBHOCTh NpeuMmyliecTBeHHO B Poccuiickoit ®eaepanuu.
CooTBeTcTBeHHO, Ha Ou3zHec KoMmaHmm OKa3bIBalOT BIHMSHUE SKOHOMHKA M (DMHAHCOBBIC PBHIHKU
Poccuiickoii ®Dezepariy, KOTOPBIM MPUCYIIH OCOOSHHOCTH Pa3BUBAIOIIETOCS pbiHKa. [IpaBoBasi,
HaJoroBasi U PEryJATOpHas CUCTEMbl MPOJOJIKAIOT Pa3BUBATHCS, OJHAKO COMNPSKEHBI C PUCKOM
HEOJIHO3HAYHOCTH TOJKOBaHHMS WX TpPeOOBaHUH, KOTOPHIE K TOMY JK€ IOJBEPIKEHBI YaCThIM
W3MEHEHUSIM, YTO BKYIE C JIPYTMMH HOPUIUYCCKUMH W (UCKAJIBHBIMU IperpajaMu Co3/aeT
JIOTIOJTHUTEIIbHBIC MTPOOJIEMBI JUIs IPEIPUITHH, Beaynmx ousHec B Poccuiickoit denepariu.

Koudnukr Ha YKpanHe W CBsI3aHHBIE C HUM COOBITHSA NPUBENH K TMEPECMOTPY OILIEHOK PHUCKOB
BeneHus OmsHeca B Poccmiickoit denmepanuu B CTOPOHY yBEIHUYCHHUSA. BBejeHHE 3KOHOMHUYECKHX
CaHKIUI B OTHOLIEHUHM POCCUMCKHUX TpaKAaH M IOPUAMYECKUX JIMI[ CO CTOpOHBI EBpomeiickoro
Coroza, Coenunenssix llItaroB AMepuku, SAnonun, Kanaael, ABCTpanuu U Ipyrux CTpaH, a Takke
OTBETHBIX CAaHKIIMW, BBEJIEHHBIX MTpaBUTENIbCTBOM Poccuiickoin denepaiiviv, IpUBEIO K YBEIUUCHUIO
9KOHOMHYECKOW HEOIPENEICeHHOCTH, B TOM YHCIIe OONbIIel BOJATHIRHOCTH Ha PHIHKAaX KallWTala,
MaJICHUIO Kypca POCCHICKOTO pyOIis, COKpallleHHI0 00beMa MHOCTPAHHBIX M BHYTPEHHHUX IMPSIMBIX
WHBECTHIIMH, a TaKKe CYIIECTBEHHOMY CHIDKEHHUIO JOCTYIMHOCTH HCTOYHHKOB JIOJITOBOTO
(mHaHCHpOBaHMs. B 4aCTHOCTH, HEKOTOPBIE POCCUIICKIE KOMITAHUH MOTYT UCIIBITBIBATH CIOXKHOCTH
MPU NOJTYYEHUH JOCTYIA K MEKAYHAPOJHOMY (POHIOBOMY PBIHKY U PBHIHKY 3a€MHOTO KalHTaia, 4To
MOJKET MPHUBECTH K YCHJICHUIO UX 3aBUCUMOCTH OT POCCUHCKHUX TOCYAapCTBEHHBIX OaHKOB. OLEHUTH
MTOCIIEZICTBHS BBEJIEHHBIX CAHKIIUK U YTPO3bI BBEJICHHUS] HOBBIX CAHKIMI B Oy TyIIIEM B OJITOCPOIHOM
MIEPCIIEKTHBE MPECTABIISAETCS 3aTPyIHUTENBHBIM.

B teuenue 3 kBaprama 2020 roma HaOMIOgAIaCh OTHOCHTENIbHAS CTAOWIHM3AIMS SKOHOMUYECCKOU
ob6ctaHoBKH, cBsi3aHHOHN ¢ maHaemueit COVID-19, kak B Poccmiickoit deneparmn, Tak U Mupe. B
Poccutickoit @enepanmuy OBUIO OTKPBITO MEXKIYHAPOTHOE COOOIICHWE C OTACIHHBIMH CTpPaHAMH,
OTMECHEHBI OTPAaHUYUTEIBHBIEC MEPHI, B TOM UKCJIEC PEKUMBI H30JIALIUH, B PSAIEC OTPACICH COTPYIHUKU
CTaJld TIOCTETICHHO BO3Bpamiathcss K paboTe B oduce, ObUIM HATKEHBI MPOIECCH PabOTHI
(hMHAHCOBBIX OpraHMW3alliii B YCIOBHUAX ITaHASMUU. B pesynbTaTe CHATHS KapaHTHHHBIX
OTpaHMYCHMM, a TakxKe IMOJ BIUSHUEM aHTUKPU3UCHBIX Mep IlpaBurenscTBa Poccuiickoii
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Odepepaluy U CMSATYCHUS JECHEKHO-KPEAUTHON MOJUTUKH MPOU3OILIO HEKOTOPOE BOCCTAHOBIICHUE
MOTPEOUTETHCKOW aKTUBHOCTH ¥ MIPOMBIIIIIIEHHOTO IPOU3BOICTBRA.

B xonme 3 kBaptana — Hagane 4 kBaprana 2020 roma B psme pernoHoB Poccuiickort @enepanmn, a
TaKke B OTJENBHBIX CTpaHaxX IMPOU3OINIO CYIIECTBEHHOE YXYJIICHUE SIUIECMUOIOTHYCCKON
00CTaHOBKH, YTO SIBUJIOCH NMPUYMHON BBEICHHS OTPAaHUIUTEIBHBIX MEP B OTACIBHBIX CTpaHaX, B
Poccutickoit demeparnuy orpaHUIATEIBLHBIE MEPHI OBLTH BBEACHBI OTACIBEHEIMH MECTHBIMU TJIaBaMHU
camoyrmpasieHusi. HecMoTps Ha BTOPYIO BOJHY MAaHIEMUU BBEACHHUE )KECTKUX KaPAaHTUHHBIX MEp HE
IJIAHUPYETCS, TMO3TOMY, CYIIECTBEHHOrO TMajcHusi 3KOHOMUKH B 4 kBaptane 2020 roma He
Mpom301II0. BMecTe ¢ TeM BO3MOXKHOCTH MOHETapHOH W OFOHKETHOW MOMICPKKH IKOHOMHKH
OTpaHWYeHBl. B CBS3M € MOCTOSHHBIM MOCTYIUIEHHEM HOBOW MH(DOPMAIIHH, a TAKXKE PA3IHINSIMH BO
MHEHUSIX OJKCIIEPTOB OTHOCHUTEIBHO JanbHeilmiero pa3sutus mnangemunn COVID-19  ne
NPEACTABISIETCSI BO3MOXXHBIM OLEHUTh MOCHeACTBUs, KoTopele mnanaemus COVID-19 wmoxer
0Ka3aTh HA pa3BUTHE SKOHOMHUYECKOM cuTyaluu Kak B Pocculickoil denepainu, Tak 1 B MUpPE.

MG)KIIy TEM, Ha JaTy NOANUCAHUA OTYETHOCTH HE Ha6J]IOILaCTC$1 CHJIBHOT'O HETAaTHBHOI'O BJIWSAHUA HA
nestenbHocTh Kommnanuu, B teuenune 2020 roma oObeM omeparuii Kommanuu coxpaHsuics Ha
MPUEMJIEMOM YPOBHE, U €€ IEATENbHOCTh HE IpepbiBajlach. B TeueHHE TPEThEro M YETBEPTOro
kBaptanoB 2020 roma omnepanyoHHas JAeATeNbHOCTh KOMMAaHMM TONHOCTHIO BOCCTAHOBIIEHA.
YuuteiBas SHAUYUTCIIbHYIO CTCIICHb HCONPCACICHHOCTU W AWMHAMUKY HU3MCHCHHUA IIPOrHO30B,
nansHeimee BnusHMe COVID - 19 Ha OLEHKY CTpaxoBBIX PE3E€PBOB, & TAKXKE OKUIAEMBIX
KPEIUTHBIX YOBITKOB OyIET YTOUHATHCS B TEUEHHE TEKYILEro (pMHAHCOBOIO rofida C yYETOM BHOBb
HOﬂBHHIOHIGﬁCﬂ I/IH(i)OpMaHI/II/I. PyKOBOI{CTBO Kommnanun ne OXMNJA€T HEraTUBHOI'O BJIHMAHUSA JAaHHBIX
(hakTOpOB Ha PE3yJILTATHI IEATSILHOCTH U (PMHAHCOBOE MoJIoKkeHue Kommanuu.

B nacrosimmii MomenT KoMmnanus o01aaeT JOCTaTOYHBIM 3aI1aCOM KaIlUTajla v JTUKBUIHOCTH.

[IpencraBnenHas (UHAHCOBas OTYETHOCTh OTPAKAET TOYKY 3PEHHUS PYKOBOJCTBA Ha TO, KaKOe
BJIUSTHUE OKa3bIBAIOT YCJOBHS BeicHus Ou3Heca B Poccuiickoit denepaiiu Ha JEATENBHOCTh U
¢mHaHcoBoe monoxenne Kommnanmu. daxTudeckoe BIMSHUE OYAYIIUX YCIOBUN XO3SHCTBOBAHHS
MOXET OTINYATHCSA OT OLIEHOK UX PYKOBOJCTBOM.

2 OCHOBBI COCTABJICHUS

(a) IIpumeHsieMble CTaHAAPTHI

[Mpunaraemass ¢uHAHCOBas OTYETHOCTh IOATOTOBICHA B COOTBETCTBHHM C MEXIyHAPOTHBIMU
cTaHgapTaMu (GUHAHCOBOM oTUeTHOCTH (Hainee - “MCDO”).

) IpuHnunel oueHKH GUHAHCOBBHIX NMOKA3aTeNeil

duHAHCOBas OTYETHOCTH MOATOTOBJIEHA B COOTBETCTBHM C IPHHIMAIIOM y4deTa Mo (HaKTHUIECKUM
3aTpataM, 3a HCKIIIOYCHHMEM (PUHAHCOBBIX WHCTPYMEHTOB, OLIEHHBAEMBIX [0 CIIPaBEJIMBON
CTOUMOCTH, WU3MEHEHUS KOTOPOW OTpaKaroTcs B COCTaBe MPUOBUIM WIM YOBITKA, (DUHAHCOBBIX
WHCTPYMEHTOB, OLICHMBAEMBIX IO CIPAaBEUIMBOM CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaKaroTCsl B
COCTaBe IPOYEro COBOKYITHOTO JOXO0A4A, OTPaKEHHBIX 110 CIIPAaBEAINBOH CTOMMOCTH.

(B) DOYHKIUOHAIBLHAS BATIOTA U BAJIIOTA NPeACTABICHHUS JaHHBIX

HanwmonansHoit Banrotoit Poccuiickoit denepanuu siBisieTcs poccuidickuii pyoins. Poccutickuit pyons
ObUT BEIOpaH PYKOBOJICTBOM B KauecTBe (PyHKIIMOHAJIBHOM BamroThl KoMnanuu, Tak Kak poCCHHCKUN
pyOsibp Hammy4ymiuM oOpa3oM OTpakaeT 3KOHOMHUYECKYIO CYIIHOCTH MPOBOAUMBIX Kommnanuei
oTiepanuii ¥ OOCTOSITENILCTB, BIUAIONINX HA €€ NeATeIbHOCTh. POCCHICKUIN PyOiIh SBISETCS TaKKe
BaJIOTOH MPEACTABICHUS JaHHBIX HACTOSIIEH (UHAHCOBOH OTYETHOCTH.

Bce nannbie prHaHCOBOH OTYETHOCTH OBLIH OKPYTIIEHBI C TOYHOCTBIO JIO LEJIBIX THICTY pyOei.
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(r) Hcnosib30BaHue OLEHOK U CY:KIeHUIH

[loaroroBka ¢uHAHCOBOW oOT4eTHOCTH B cooTBeTcTBHH ¢ MCDO T1pebyeT OT pyKOBOICTBA
WCTIONB30BaHMS PAJia CYXJICHHUIA, OIEHOK M MPEANONIOKEHHH, KOTOPhIC OKa3bIBAIOT BIHSHUE HA
MPUMCHCHUE TOJIMTUK W BEIUYMHBI aKTUBOB M 0053aTENbCTB, JoXoma u pacxoaa. OueHku u
CBSI3aHHBIC C HUMH MPEIIIOJIOKEHUS OCHOBAaHBI HA WUCTOPUYECKOM OMBITE W Pa3IHYHBIX MPOUYHX
(dakTopax, MpPHEMIIEMBIX TPH OMPEICICHHBIX YCIOBHIX, B PE3ylbTaTe KOTOPHIX (HOPMHUPYIOTCS
CyXAcHHUS O OaaHCOBOW CTOMMOCTU aKTUBOB M 00S3aTEIbCTB, KOTOPHIC HEAOCTYITHBI U3 APYTUX
MCTOYHUKOB. HecMOTps Ha TO, UTO 3TH OLIEHKM OCHOBaHBI HA MH(POPMAIIMU PYKOBOJICTBA O TEKYIIUX
COOBITUSX U JCHCTBUAX, (PAKTHUUECKUE PE3yJIbTAThl MOTYT OTJIMYATHCS OT YKa3aHHBIX OIICHOK.

OneHky U Jexalye B X OCHOBE MPEIITOIOKEHUS HEMIPEPBIBHO NepecMaTpuBatoTcs. MI3sMeHeHns B
OLIEHKaX MPHU3HAIOTCSl B TOM TIEpHOJE, KOT/Ia OlleHKa Oblia IepecMOTpeHa, €clii U3MEHEHHUE BIUSET
TOJBKO HAa 3TOT IEpHOA, WIM B NEPHOAE MNEPEeCMOTpa OLEHKH W OyAylMX NepHUOAax, eciu
W3MEHEHUE BIIMSAET U Ha TeKYIIH, U Ha OyylIe Mepuoabl.

[epeuncnennpie namee IlosicHEeHUS TPENCTABISAIOT WHPOPMALMIO B OTHOIICHHH CYHIECTBEHHBIX
HEOIIPEJIEICHHBIX OLICHOK M KPUTHYECKMX MOTUBUPOBAHHBIX CYXACHUM IpU IPUMEHEHUU
HNPUHUUIIOB YYETHON ITOJIUTHKHU:

® B YACTH OIEHKH OW3HEC-MOJIECIH, B PaMKax KOTOPOM YIEpP:KUBAIOTCS (DUHAHCOBBIC aKTUBBI, W
OLIEHKH TOrO, IMPEJIyCMaTPUBAIOT JIK JOTOBOPHBIE YCIOBHS (DMHAHCOBOIO AKTHBA BBIILIATY
HCKJIFOYMTEHHO OCHOBHOM CYMMBI M TIPOIIEHTOB Ha HEIOTAIEHHBIA OCTATOK OCHOBHOM CYMMBI
— Iosicuenue 3(x);

® B YaCTW YCTaHOBJICHUS KPUTEPUEB OIEHKH TOTO, UMEJIO JIK MECTO 3HAYHUTEIHLHOE IOBBILIEHHE
KPEJUTHOrO PUCKa 110 (MHAHCOBOMY akKTHBY C MOMEHTAa €ro I€PBOHAYAILHOIO NPH3HAHUS,
OIpeieIeHHe METOIOJIONMH 10 BKJIKOUYECHUIO MPOTHO3HON HH(OPMAIIMU B OLEHKY OKHIAEMbIX
KPEIUTHBIX YOBITKOB, @ TaKKe BBIOOP M YTBEPIKAECHHUE MOJEIEH, UCIONB3YEMBIX JUIS MX OLEHKH
— Iosicuenne 3(x);

® B YacTH OICHKH CHpaBeI[HI/IBOﬁ CTOMMOCTH q)HHaHCOBLIX aKTUBOB, H3MCHCHUA KOTOpOﬁ
OTpa’XXaroTCs B COCTABC MPOYCTO0 COBOKYITHOT'O J0XOAaA — Ilosicuenue 13,

® B YACTH pe3epBa Moj| odeciieHeHHe JeOUTOPCKOM 3a0JPKEHHOCTH IO OTepalUsaM CTPaXOBaHUS —
ITosicaenue 15;

® B YacTH CTPaxoBhIX pe3epBoB — [losicnenue 18.
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3 OcHOBHBIE IPUHUMIIBI YY€THON MOJUTHKH

[TonoxxeHuss y4eTHON HOJUTHKH, OMHCAHHBIC Aaliee, MPUMEHSUIMCH MOCJIEI0BATEIbHO BO BCEX
OTUYETHBIX MTEPHOJIaX, MPEACTABICHHBIX B HACTOSIICH (PMHAHCOBOW OTYETHOCTH.

(a) Omnepanyu B HHOCTPAHHOW BaJIIOTe

Omnepanyi B WHOCTPAHHOW BAIIOTE MEPEBOJATCS B (DYHKIMOHANBbHYIO BanioTy Kommanuw 1o
BaJIOTHOMY KypCy, JCHCTBOBABIIEMY Ha JaTy COBEpPIICHUs onepanuu. JIeHe)KHbIC aKTUBBI U
00513aTeIbCTBA, BBIPAKECHHBIC B WHOCTPAHHOW BAJIOTE IO COCTOSHUIO HAa OTYETHYIO JaTy,
MEPEBOIATCS B (DYHKIIMOHATIBHYIO BAJIIOTY 110 BAJIIOTHOMY KYpPCY, JACHCTBOBABIIEMY Ha OTUCTHYIO
naty. HeneHe)kHbIe akTHUBBI U 00513aTEbCTBA, BRIPAXKCHHBIC B HHOCTPAHHOH BAIIOTE H OTPAKEHHBIC
no (akTU4yeckuM 3aTpaTaM, MEpeBOJSATCA B (DYHKIMOHATBHYIO BalIOTY TO BaJIOTHOMY KypCy,
JICCTBOBABIIICMY Ha JIaTy COBEpPIICHUS omepaiuu. HeleHe)Hble aKTUBBI U 00sI3aTEbCTBA,
BBIPQ)KCHHBIC B MHOCTPAHHOW BaJIIOTE, OLICHUBAEMBIC 110 CIIPABEIMBON CTOMMOCTH, IIEPEBOJISATCS B
(DYHKITMOHAIBHYIO BaJIIOTY [0 BaJIOTHBIM KypcaM, JICHCTBOBAaBIIUM Ha JaThl OIPEICICHUS
CIpaBeUIMBON CTOMMOCTH. KypcoBble pa3HUIBI, BO3HHUKAIONIME B pe3ysibTaTe IepeBojia B
WHOCTPAHHYIO BAIIOTY, OTPAXKAOTCS B COCTaBE MPHUOBLIN MU YOBITKA.

) Jdorosopsl cTpaxoBaHust
(i Knaccuguxauyus 002060poé cmpaxosanus

JloroBopsl, B COOTBETCTBHM C YCIOBHAMHU KOTOpPBIX KomMmnaHusi npuHUMaeT Ha ce0sl 3HAUUTEeNIbHBIN
CTPaxOBOM PUCK OT JPYrod CTOPOHHI (fayee — “cTpaxoBaTens’’) MyTeM COTJachs KOMIIEHCHPOBATH
yOBITKH CTpaxoBaTelsl WX APYTOro BBIMOAONPUOOpETATENS B CIIydae, eCid MPOU30HIET KaKoe-Tn0o
00yCIIOBIIEHHOE JOTOBOPOM HEOTpeIeTIeHHOe cOObITHE B OymyiieM (fanee — “CTpaxoBOH cirydaii”),
KOTOpOE€ HaHeceT ymepd CTpaxoBaTelll0 MM JPYroMy BBITOAONPHOOpPETATEN0, OTHOCATCS K
KaTeropuu JOrOBOPOB CTPaxOBaHUSL.

CTpaxoBBIM PUCKOM CUUTAETCSI PUCK, OTIIMYHBIA OT (UHAHCOBOTO prcka. PUHAHCOBBIA PUCK - 3TO
PUCK BO3MOXKHOTO M3MEHEHHs B OyIylleM OJHOTO MJIM HECKOJBbKHX OIpEAETCHHBIX (HakTopoB,
TaKMX Kak, IPOIIEHTHAsl CTaBKa, KOTUPOBKA IIEHHOI Oymaru, 1ieHa ToBapa, BaJIOTHBIN Kypc, HHIEKC
LEH WIA CTABOK, KPEOUTHBIH PEHTHHI WJINM KPEAMTHBIA WMHAEKC, WM Apyras NepeMeHHas, Ipu
YCIIOBHH, YTO, NPUMEHHUTENBFHO K HE()MHAHCOBOI NMEPEeMEHHOW, OHa HE SIBIAETCS CrennpUuecKon
JUIS  CTOpOHBI 1O JjoroBopy. Ilo goroBopam cTpaxoBaHUSI MOXKET TakKe IepelaBaThCs
OTIpeIeJICHHbIN (PMHAHCOBBII PHCK.

CrpaxoBoil pUCK SIBJISETCS CYIECTBEHHBIM HCKIIOUUTEIBHO MPU YCIOBUH, YTO IMPHU HACTYIICHUU
COOBITHA, TPETYCMOTPEHHOTO JOTOBOPOM CTpaxoBaHUs, BO3HHMKAaeT o0O0s3aHHOCTh Kommanuu
IIPOU3BECTU 3HAYUTENBbHBIE CTPAXOBBIE BBIILIATHL. Ilociie TOro, Kak JOrOBOpP IPU3HAH JAOTOBOPOM
CTpaxOBaHHUS, OH OCTAaeTCsl TAaKOBBIM JO MOMEHTa BBINOJHEHHS BCEX O00S3aTENBCTB WU
OCYILIECTBJICHUSI BCEX MpaB IO HEMy, JHOO HCTEUEHHs CpoKa ero JeucTBus. JloroBopel, B
COOTBETCTBHHM C YCJIOBUSIMU KOTOPBIX CTPaxOBOM PHCK, nepenaHHbiii KoMmannu oT cTtpaxoBarens,
HE SIBIISIETCS] CYIIECTBEHHBIM, OTHOCSITCSI K KATErOpUW (PMHAHCOBBIX HHCTPYMEHTOB.

(i) Ilpusnanue u ouenka 002060p06 CMpPaAxoeanus
Cmpaxogvie npemuu

[leproamueckne mpeMuu MO JOTOBOPAM CTPaxOBaHUS JKU3HH MIPU3HAIOTCS B COCTAaBE BBIPYYKH B TOT
MOMEHT, KOTJla OHU MOJJIeKaT yIiaTe cTpaxoBareieM. B ciydae e ITMHOBpEMEHHOM OIIaThl MPEMUU,
BBIpYYKa MMPU3HACTCS HA JIaTy BCTYILICHUSI IOTOBOPA CTPaXOBAHMS B CHITY.

Hauucnennsie IIpEMHUN IO AOTOBOpaM, HE CBA3AHHBIM CO CTpaxOBaHUEM XHU3HH, IPEACTABIIAIOT
co0oil BCHO COBOKYITHOCTb HpeMHﬁ, moJIC)KAIMX IMOJYYCHHUIO 3a BCChb MNEpUOA CTPaxOBOI'O
MOKPLBITUA, MMPEAOCTABIIACMOTO IO AOTOBOpaM, KOTOPLIC OBUIM 3aKJIIOYEHEI B T€UCHHE OTYCTHOIO

14



000 «OCK PECO-I'apanmus»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2020 2o0a u 3a 2020 200
(6 muvicauax pybneti)

nepuoaa. OHU MPU3HAIOTCS HA ATy Hayaja OTBETCTBEHHOCTH I10 JIOTOBOPY cTpaxoBaHus. [Ipemun
OTpaXKaroTCs JI0 BBIUETa KOMUCCHH, YIUIAYMBAEMBIX CTPAXOBBIM ITOCPEIHIKAM. 3apaboTaHHAs 9acTh
CTpaxOBBIX MPEMHUH MPU3HAETCA A0X0A0M. Jl0X01 OT mpeMuil HaYUCIIAEeTCs pABHOMEPHO B TEUCHHE
CpoKa JIEUCTBUSI JOTOBOpPA CTPAaXOBAaHUSI C MOMEHTA MPHUHITHS PUCKA U HA TPOTSHKCHUH BCETO
MeproAa OTBETCTBEHHOCTH.

Hpemuu no nepecmpaxoeanuro

HpeMI/II/I Imo JA0roeopamMm, nepcaaHHbIM B IMCPECTpAaxOBaHHUEC U OTHOCAIIMUECA K OOTOBOpaM
CTpaxoBaHUA JXU3HU, IPU3HAIOTCA KaK pacxodbl B JaTy, KOrJga IpEMHUU OQJICKAT BBITIJIATE.

Hauncnennsle mpeMuu 1o TOTOBOpaM IepecTpaxoBaHUs, HE CBI3aHHBIM CO CTPAaXOBAHHEM JKH3HH,
MPENICTABISIFOT COOOH BCIO COBOKYITHOCTH IPEMHH, TOJUISkKAINMUX BBIDIATE 32 BECh IEPHO
CTPaxOBOT'0 MOKPBITHS, MPEIOCTABISIEMOI0 M0 JOrOBOPaM, KOTOPhIC OBUIM 3aKJIFOUYCHBI B TCUCHHE
OTYETHOTO TIepHOAd, W TPHU3HAIOTCS Ha JaTy Havaja OTBETCTBEHHOCTH IO JIOTOBOPY
MepeCTpaxoBaHusl.

CrtpaxoBble MPEMUU IO JIOTOBOpaM, MEPENaHHBIM B TEPEeCTpaxOBaHUE, MPU3HAIOTCS B COCTABE
pacxolI0oB paBHOMEPHO B TEUEHUE CPOKa JIEHCTBUA JOrOBOpa cTpaxoBanus. [Ipemun mo goroBopam,
MepelaHHBIM B TI€pECTpaxoBaHKe, HE NMPHU3HAHHBIE B COCTaBE PACXOJOB, OTPAKAIOTCS B COCTaBe
ABAaHCOBBIX IIJIATCKEH.

Pacmopiicenue 002060poe cmpaxosanusn

JloroBopsl CTpaxoBaHUSI PAcCTOPralOTCs, €CIM €CTb OOBEKTHBHOE [OKa3aTeNbCTBO TOIO, YTO
CTpaxoBaTeNb He XKEJAacT N He MOKET BBIIUIAYUBATE CTPAXOBYIO IPEMUI0. PaCTOPKEHNUS BIMSIOT B
OCHOBHOM Ha JIOTOBOPBl CTPaxOBaHMsS, B COOTBETCTBHUM C KOTOPBIMM CTPAaxoBas IPEMMs
BBITUIAYMBAETCA YaCTSMH B TE€UEHHE BCErO CpOKa AECHWCTBUA JOTOBOpa CTpaxoBaHMs. PacTopikeHus
OTpaXkaroTcsi B PUHAHCOBON OTYETHOCTH OTACIHHO OT O0IIEeH CYMMBI CTPaXOBBIX MTPEMUH.

(iii) Oés3amenvcmea no 002080pam CMpaxo8anus
Ooba3amenvcmea no 002080pam cMpPaxo6aAHUA HCUIHU

O06s13aTenbCTBa 110 JOTOBOPaM CTPAaXOBaHUS )KU3HU MPU3HAIOTCS B TOT MOMEHT, KOTa 3aKIIH0UaIOTCS
JIOTOBOPBI U HAYHCIISIFOTCSL CTPaXOBBIE MPEMUU. DTH 00sI3aTENbCTBA OLEHUBAIOTCS 110 METOAY HETTO-
HIPEMUMU.

Pazmep oOs3atenbcTBa ompenenseTcs Kak JUCKOHTHPOBAaHHAS CTOMMOCTh OXKHAAEMBIX OyIylIux
BHIIJIAT 3a BBIYETOM JMCKOHTHPOBAaHHOM CTOMMOCTH OXHJA€MbIX HETTO-IPEMHUH (B ciydae
neprondeckoil omaarhl). O0sA3aTeNBLCTBO MO JOrOBOPaM CTPAXOBAHMUS KM3HU OCHOBBIBAETCS JINOO
Ha TEKYLIMX JOMYyLICHMSX, JTHUOO pacCUMTHIBAETCS, MCXOMAS W3 JONYLICHWH, YCTaHOBICHHBIX HPHU
3aKIJIIOYEHUH JIOTOBOPA, B CIydae 4Yero OLEHKa CyMMBbI OO0S3aTENbCTBA YBEIWYHMBAETCS C YUETOM
pHCKa U HEOJIArONPHUSITHBIX U3MEHEHHH.

Kpome Ttoro, B coctaB o00s3aTenbcTBA IO JIOTOBOpPAM CTPaxOBaHUS JKM3HM BXOAAT PE3EPB
3asBJICHHBIX, HO HEypETyJHPOBAaHHBIX YOBITKOB M pe3epB IMPOU3OLICAIINX, HO HE3asBICHHBIX
yOBITKOB, KOTOPBIN BKJIIOYAET B ce0s OLIEHKY pa3Mepa BOSHUKIINX YOBITKOB, KOTOpBIE elle He ObuIn
npenbsBiaeHb Kommanum.

KOppeKTHpOBKI/I 00s13aTENBCTB HA KaXAYyr0 OTYCTHYIO JATy OTPAXAKOTCA B OTUCTEC O HpI/I6I>IJ'II/I nin
Y6BITKG " IMpO4YEeM COBOKYITHOM HOXOJC.

Komnanus 3akirodaeTr JOrOBOpPEI B paMKaX IIPOJAYKTa «I/IHBeCTI/IHI/IOHHOC CTpaxOBaHUEC KU3ZHWY,
KOTOPBIC  TIPEJCTABISIOT COOON  JIOTOBOPBI  CTPaxOBaHUS C  BO3MOXKHOCTBIO — IMONYYCHHUS
CTpaxoBaTENSIMH JTOTIOTHUTEIPHOTO WHBECTUIIMOHHOTO J0X0/a. JOTOBOpBI CTpaxoBaHMs B paMKax
JAHHOTO TIPOAyKTa comepykar puckm «Cmeptb» (b0 «CMepTh ¢ OTIIOKEHHOW BBIILIATOW») M
«Jlo)KHTHE 3aCTPAXOBAHHOTOY», & TAKXKE MPEIyCMATPUBAIOT BBIILIATHI (PUKCHPOBAHHBIX BBIKYITHBIX
CyMM B Cllydae JOCPOYHOTO pacTopeHwsl mojiwca. Kpome TOro, mnpaBWiIaMH CTpPaxOBaHHS
npenycMoTpeHo mpaBo CTpaxoBIIMKa Ha HAYMCIICHUE JOMOJHUTENIbHOro jgoxona CrpaxoBartedmto.
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JomomHUTENbHBIA TOXO — JOXOJ, MOoJydyaeMblii OT HHBecTUpoBaHHs CTPaxOBIIUKOM YaCTH
CTpaxoBOH MpeMHH MO JAOTOBOPaM CTPAaXOBaHUS, BKIIOYAEMBIH B COCTAaB CTPaXOBOH BBITUIATHI IO
puckam «Cmeptb» u «Jloxkutney. J[OMOTHUTENBHBIN TOXOM pPACCUUTHIBACTCA (HAYMCIAETCS) C
Y4€TOM CTpaTeruii HWHBECTHUPOBAHUA, YKAa3aHHBIX B JIOTOBOpPE CTpaxoBaHusa. B  ciyuae
OTPUIIATETFHOTO 3HAYEHHUS TOTIOTHUTEIBHBIN TOXO0Jl CYUTAeTCA paBHBIM Hymo. [log obs3aTenscTBa
TI0 BBITUIATE JIOTIOTHUTEIHHOTO MHBECTUIIMOHHOTO J10X0/1a (POpMUpYyeTCs pe3epB OOHYCOB.

Ha KaXAYyl0 OTUYCTHYIO [OaTy IIPOU3BOJAUTCA OLCHKAa JOCTAaTOYHOCTU pasMEpa MNPU3HAHHBIX
00s13aTENBCTB 110 CTPaxOBaHUIO JKU3HH, 3a BbBIUYCTOM COOTBCTCTBYIOLIUX 3HAQYCHUN OTJIOKESHHBIX
AKBU3UIIUOHHBIX PACXOJ0B.

Pasmep o0s13aTenbCcTBa KOPPEKTUPYETCS B TOH MEpe, B KOTOPOH OHO SBJISIETCS. HEAOCTATOYHBIM JJIs
COOTBETCTBHS OXMAAEMBIM OyAyIIUM BBITOAaM U pacxozam. [Ipy mpoBeldeHWH TPOBEPKU
JOCTaTOYHOCTH 0053aTeNbCTB UCHONB3YIOTCS TEKYIIHE HAWIy4IlUue OLECHKH OyAyIIUX AOTOBOPHBIX
JCHE)KHBIX TOTOKOB, BKIJIIOYAasl CBS3aHHBIC [CHEKHBIE IIOTOKM, TakKHe Kak pacxoisl Ha
yperyiupoBaHue YOBITKOB U aJIMUHUCTPUPOBAHUE IMOJUCOB, a TaKKe WHBECTHLMOHHBIN JOXOJI OT
aKTHBOB, 00ECTICUMBAIOIIUX JIaHHBIC 0053aTENBCTBA.

Ecnu B Xone MpOBEpPKH HCHOIB3YETCS ITUCKOHTHPOBAHUE IEHEKHBIX IOTOKOB, TO MpHUMEHsAeMast
MIPOLIEHTHAs. CTaBKa OCHOBBIBAETCS Ha KOHCEPBATHBHBIX OXHAAHUAX PYKOBOJCTBA OTHOCHUTEIBHO
TEKYIIUX U OyIyIMX PHIHOYHBIX MPOLEHTHBIX CTaBOK. HeocTaToYHOCTh 0053aTENBCTB OTpakaeTCs
B OTYETE O NPUOBUIM WM YOBITKE M NPOYEM COBOKYIHOM I0XOJE, NEPBOHAYAIBHO MOCPEACTBOM
00ECLICHEHNSI OTJIOKEHHBIX AKBU3UIMOHHBIX PACXOAOB, a BIOCIEACTBUM — IYTEM CO3AaHUs
JOTIOJIHUTEJILHOTO CTPAXOBOTr0 0053aTEIbCTBA B OTHOLIEHUH OCTABIIErocs yObITKA.

B mocieayommx OTYETHBIX MEPHOJax 00s3aTeIbCTBO B OTHOIICHHH TOrO KOMIIOHEHTa OM3Heca,
KOTOpPBIi HE MpOLIEN MPOBEPKY IOCTATOYHOCTH OOS3aTENHCTB, OCHOBBIBACTCS HA JIOIMYIICHUSIX,
YCTaHaBJIMBAEMbIX HAa MOMCHT IPU3HAHUA Y6BITKa. I[aHHLIe J0NyIEHUA HE BKIIIOYAIOT PE3CPB IMOI
HEOJIarONPHUATHBIC W3MEHEHHs. YOBITKH OT OOCCIIEHEHHS, SBJSIONIMECS CICICTBHEM IPOBEPKU
JOCTATOYHOCTH O0S3aTENBCTB, MOTYT OBITh BOCCTAHOBICHBI B IOCIEAYIOIINE TOJBI, €CIH
obecrieHeHne OoJiee HE CYIIECTBYET.

Obsazamenvcmea no 002030pam, Heé C6A3AHHbIM CO CMPAX06AHUEM IHCUHU

OOs3arenbCTBA N0 JIOTOBOpPAM, HE CBSI3aHHBIM CO CTPaxOBAaHUEM JKU3HH, BKIIOYAIOT DPE3EPB
He3apa0OTaHHOW NPEMHH, Pe3€PBbI YOBITKOB U PE3€PB HEUCTEKLIETO PUCKA.

Pe3epe nezapadomannoii npemuu

PesepB HezapaOOTaHHOHM MPEMHUM - 3TO YacThb CTPAXOBBIX NPEMHUH, KOTOpas OyzaeT 3apaboTaHa B
MOCTEIYIONIMX OTYETHBIX INepuonax. Pe3epB He3apaOOTaHHOW NMPEMHUU PACCUUTHIBAETCS OTIEIBHO
[0 KaXJOMy JIOTOBOPY CTpaxoBaHHUS pPAaBHOMEPHO B TEUYEHHWE CpOKa MAEWCTBUS JIOTOBOpA
cTpaxoBaHus. Pe3epB He3apaOOTaHHOM TPEeMUM OTpPaKaeTCsi 3a BBHIYETOM IIPEIIOIaraeMbIX
PacTOP’KEHUI CTPaxOBBIX JOTOBOPOB, AEHCTBYIOIINX HA OTYETHYIO JIATy.

Cmpaxoebie yovimku

[Ipou3sorieaiire yOBITKA BK/IOYAIOT B ce€0s CTpaxOBbIC BBIMJIATHI, MPOW3BEJACHHBIC B TEUYECHHE
(hMHAHCOBOTO TOJ]a, M U3MEHEHHE Pe3ePBOB YOBITKOB. Pe3epBbl yOBITKOB BKIIIOYAIOT PE3EPBbI O]
npenmnonaraemyro  Kommanweir CcyMMy, HEOOXOAMMYHO JUIsi TOJHOTO  YPEryJUPOBaHUS
MIPOM3OIICAINNX, HO HEYPETYJIUPOBAHHBEIX YOBITKOB IO COCTOSIHHMIO Ha OTYETHYIO JaTy, B
HE3aBHCHMOCTHA OT TOTO ObUIM OHM 3asBJCHBI WM HET, a TAK)KE PE3CPBBI I0JI COMYTCTBYIOILIUE
BHEITHHE PACXO/IBI M0 YPETYIHMPOBAHUIO YOBITKOB.

OneHka HEyperyJupOBaHHBIX YOBITKOB IIPOM3BOAMTCS IIyTeM aHaliM3a WHIUBUIYaJbHBIX
3aBJICHHBIX YOBITKOB, a TAaKKE CO3JlaHMs pe3epBa IPOU3OILEANINX, HO HE3asBJICHHBIX YOBITKOB,
yuuThiBast 3QQEKT OT BHYTPEHHHUX W BHEUIHHX NPOTHO3HPYEMBIX OYIYIIMX COOBITHH, TaKMX Kak
W3MEHEHHUS! BHEIIHUX PAcXOJIOB IO YPEryJMpOBaHHIO yOBITKOB, U3MEHEHHS B 3aKOHOAATENILCTBE,
OTIBIT IPOIUIBIX JIET U c(hOPMHUPOBABLINECS TEHACHINH. Pe3epBbl yOBITKOB HE TUCKOHTHPYIOTCSL.
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OxugaemMble BO3MEILIEHUS, TMOMyYaeMble IO JOrOBOpaM IMEPeCTpaxOBaHUS WM B pe3yibTare
cyOporanmuii W perpeccHBIX TpeOOBaHWH, OTPAXKAIOTCSH OTIEIBHO Kak akTWBHl. OIEHKAa NaHHBIX
BO3MEIICHU TTPOU3BOIUTCS B MOPSIJIKE, AaHATIOTUYHOM OIEHKE HEYPETYJIUPOBAHHBIX YOBITKOB.

KoppekTupoBku CyMMBI pE3€pPBOB YOBITKOB, PACCUYMTAHHOW B TMPEIIICCTBYIOIIUX OTYETHBIX
MepHoAax, OTPaXaroTcsl B (PMHAHCOBOW OTYETHOCTH B TOM OTYETHOM IIEpHOJIe, B KOTOPOM OBLTH
BHECEHBI COOTBETCTBYIOIINE KOPPEKTHPOBKH, M OTPAKAIOTCSA OTACIHHON CTaTheil B (DMHAHCOBOM
OTUETHOCTH MPHU YCIOBUHU, YTO JAHHBIE KOPPEKTUPOBKU SIBIISIOTCS CYHIECTBEHHBIMU. Vconb3yeMbIe
METO/JIbI ¥ PACUETHBIE OIICHKH IePeCMaTPUBAIOTCS HA PETYIISIPHON OCHOBE.

Pesepe HeucmeKuiezco pucka

Peseps ¢opmupyeTcst B OTHOLICHHH HEUCTEKLIEr0 PUCKa MO TOTOBOPaM CTPaxOBaHUS, IO KOTOPBIM
OXKHJaeMas CyMMa CTPaxoBBIX BBIIUIAT W PAacXoJI0OB Ha YyperyjaupoBaHUE YOBITKOB B TeUCHHE
HEHCTEKIIEr0 CPOKa JNEMCTBHUS CTPAaXOBBIX IIOJUCOB, NEHCTBYIOIIMX IO COCTOSHHUIO HAa OTYETHYIO
JaTy, MPEBBILIACT BEIUYMHY pe3epBa He3apaOOTaHHON MPEMHUHM B OTHOLICHWH AAHHBIX CTPAXOBBIX
TIOJIMCOB 3a BBHIYETOM BCEX OTJIOXKEHHBIX aKBU3MIIMOHHBIX pacxofoB. Pacyer pesepBa HEHCTEKIIEro
pHUCKa MPOU3BOAUTCA B pa3pe3e OCHOBHBIX HAINpPaBIEHUH CTPaxOBOHM JESATEIHHOCTH, YIPaBIIIEMbIX
COBMECTHO, CBSI3aHHBIM C IIOKPBITHEM HE3apaOOTaHHBIX MPEMUH M PE3epBOB HEHCTEKILINX
CTPaxOBBIX BBIILIAT.

(iv)  Ilepecmpaxosanue

B xone BeneHwst OOBIYHOW XO3SHCTBEHHOW nesATenbHOCTH KoMmaHWs mepemaer OTOBOPHI B
MEPECTPaxOBAHUE C LIENbI0 CHU)KEHUSI BEPOSITHOCTU BO3HUKHOBEHHSI YUCTOTO YOBITKA IMOCPEICTBOM
YaCcTUYHON Tepeaadyn pHcKa NepecTpaxoBUIMKaM. J[oroBopsl mepecTpaxoBaHHMS HE OCBOOOKIAIOT
Kommanuro ot ee NEPBOHAYAJIBHBIX ITPAMBIX 00513aTENILCTB nepea CTpaxoBaTCIsIMU.

HepenaHHLIe MNpEMUHN U MMOJTYUCHHBIC KOMIICHCAIIMOHHBIC BBIIIATBI OTPAKAIOTCA B COCTABE HpI/I6I>IJ'II/I
nin y6I>ITKa 1 B OTYETE O (I)I/IHaHCOBOM MMOJIOXXCHUU N0 BbIYE€Ta KOMHUCCUOHHOI'O BO3HAIPAXKACHHUS.

IIepecTpaxoBOYHBIE AKTHBBI BKIIIOYAIOT CyMMBI K BO3MELICHUI OT KOMIIAHUM-IIEPECTPaxOBLUIMKOB
[0 TepelaHHbIM CTPaxoBbIM oOs3aTenbcTBaM. CyMMBI K BO3MEIICHHIO OT IEPECTPAaXOBLIMKOB
paccUMTHIBAIOTCSI Ha OCHOBE pE3epBOB YOBITKOB WM  YPETYJIMPOBaHHBIX YOBITKOB IO
[IEPECTPAXOBAHHBIM JJOTOBOPAM.

HpeMI/II/I o AOTOBOpaM, MNPHUHATBIM B HNCPECTPAXOBAHHE, OTPAKAKOTCA B COCTABE OOXOAOB IIO
npsaMoOMy CTpaxOBaHHKO B COOTBCTCTBUU C KJ]aCCH(i)I/IKaL[Heﬁ NEpBOHAYAJIBHBIX JOTOBOPOB
CTpaxoBaHU.

CyMMBI, BO3MEIIAEMBIE O JOrOBOpaM IE€pPECTPaxOBaHMsl, OLEHUBAIOTCS HA HAJIMUYUE MPHU3HAKOB
oOeclieHeHNsI Ha KaXIyl0 OT4YeTHYI0 naTy. llomoOHble aKkTUBBI OOECLEHMBAIOTCS B pe3yjbTaTe
COOBITHSA, MTPOU3OMIEIIETO MTOCIIE TEPBOHAYAIFHOTO TPU3HAHUS aKTUBOB U CBUETEIHCTBYIONIETO O
TOM, 4yT0 KOMIIaHUS MOKET HE IOJIyYUTh BCIO IPHUUYUTAIOLLYIOCA €l CymMMy, IPH YCIOBUH, 4TO
BO3MO>KHO C JOCTaTOYHOM CTENEHBbIO HAJEKHOCTH OLIEHUTh CyMMY K IOJy4YeHHIO. TOJIBKO IpaBa
TpeOOBaHUS MO JAOTOBOPAM, MO YCIOBHUAM KOTOPBIX B IIEpeCTpaxOBaHUE MepenacTcs 3HaUYUTEIbHbIN
CTPaxOBOH PHCK, OTPAXKAIOTCS B COCTaBE IEPECTPaXOBOYHBIX aKTUBOB. [IpaBa TpeboBaHUs IO
JIOTOBOpaM, MO YCIOBHSM KOTOPBIX B MEPECTPAXOBAHUE HE INEPENacTCs 3HAYMTEIbHBINA CTPaxOBOH
PHCK, OTPa)KaroTCs B COCTaBe (PMHAHCOBBIX HHCTPYMEHTOB.

(v) Omnosicennvie aKeU3UYUOHHbBLE PACXOObL

AKBW3HIIMOHHBIE PacXofpl, TPEJACTABIIIONIHE COO0N pa3uyHble KOMHCCHH, YIUTAYNBaEMbIC
Komnanwueii mpu 3aKkIIIOYCHUH WIH TPOJIOHTAIUN IOTOBOPOB CTPaXOBaHHS, OTHOCITCS Ha Oymyriue
MEepUoJbl B TOW Mepe, B KOTOPOH JaHHBIC 3aTparhl TMOJIEKAT BO3MEIICHHIO 32 CYET OyIynmx
npemuil. M3MeHeHue MpeanoiaraeMoro Cpoka IOJIE3HOTO HCIOJIb30BaHUSl WM TpeArojiaraeMon
CTPYKTYpPBI OTPEOICHUsT OYAYyIIUX SKOHOMUYECKUX BBITOJI, 3aKIIFOUCHHBIX B aKTHBE, OTPAXKACTCS B
(hMHAHCOBOI OTYETHOCTH KaK M3MCHCHHUE INEPHOAa HAYUCIICHUS aMOPTHU3AIlUU U yYUTHIBACTCS KaK
M3MEHEHUE YYETHOU OIICHKHU.
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Jlons mepecTpaxOBUIMKOB B OTJIOXEHHBIX aKBU3UIIMOHHBIX PACcX0JaX aMOPTU3UPYETCS TaKUM Ke
00pa3oMm, Kak U 0a30BbIi aKTHB, a aMOPTH3ALIUS OTPAXKAETCS B OTUETE O MPHOBLISIX U yOBITKAX.

[IpoBepka Ha mpeaMeT OOECICHEHUS] MPOU3BOJUTCS HA KXY OTYCTHYIO ATy WM Yallle, eClid
BO3HUKAIOT MIPU3HAKKM HAIM4Ms oOeclieHeHus. ECiu Bo3MelaeMas CTOMMOCTh MEHBIIE 0allaHCOBOMH
CTOMMOCTH, TO B OTYeTe O MPHOBUIIX ¥ YOBITKaX OTpakaeTrcs YOBITOK OT OOECIEHEHWs.
OTJI0’KEHHBIE aKBH3UIMOHHBIE PACXOMABI TaKXKe PACCMATPHUBAIOTCS IPH MPOBEPKE AOCTATOYHOCTH
00513aTeIbCTB I Ka)KIO0I0 OTYETHOI'O IIEPUOIA.

HpI/ISHaHI/IC OTJIOKCHHBIX aKBU3UIIMOHHLIX pAaCcXOAdO0B MNPCKpaIIa€TCs, €CIU MPOUCXOAUT IMOTralllCHUC
WJIN BBIOBITHE COOTBCTCTBYIOIIUX JOT'OBOPOB.

(vi) Ilposepka adexkeamnocmu o6a3amenvcme

[To cocTosiHMI0O Ha K&Kyl OTYETHYIO AaTy KOMIaHHs OICHMBAET, SBJISIOTCS JIM €€ CTPaxOBbBIC
00s3aTenbCTBa  (CTPAXOBbIE pPE3EPBBI 3@ BBHIYCTOM OTJIOKEHHBIX aAKBU3UIIMOHHBIX PAacXOJIOB)
ajiekBaTHBIMHE. [Ipy TPOBEICHNU MPOBEPKH UCTIONB3YIOTCS TEKYIHE HAMTYUIINE PACUCTHBIC OIICHKU
BceX OyAylHMX ITOTOKOB JCHEKHBIX CPEICTB IO 3aKIIOYCHHBIM JIOTOBOpaM, a TakKkKe
COOTBETCTBYIOIIMX PACXOJOB Ha ypEryJIHpPOBaHUE YOBITKOB M WHBECTHIIMOHHOTO JIOXOAa OT
pasMeleHHs aKTHBOB, HCIIOIB3yEeMBIX JUIS TIOKPBITHS CTPAXOBBIX pe3epBOB. B ciyyae oOHapy eHHUsI
nedurra  cpencts  KommaHus NPOM3BOAWT — CIUCAHME  COOTBETCTBYIOIIUX — OTJIOKEHHBIX
AKBM3WIIMOHHBIX PACXOJIOB M, B Cllydyae HEOOXOIUMOCTH, (POPMHUPYET JOMOJHUTEILHBIA pPE3epB.
Jedunur cpeacTB oTpaxaeTcs B COCTaBe NPUOBLIM WK YOBITKA 3a TOI.

(vii) Jlebumopckasn u Kpeoumopckas 3a00J11ceHHOCHb N0 ONEPAUUAM CIMPAX08AHUS

JleOburopckass M KpEAUTOPCKAsl 3aJ0JUKCHHOCTh B OTHOIICHHUM CTPaxOBaTEJICH, areHTOB U
MEPECTPaxXOBIIUKOB TpeACTaBIseT co00i (hMHAHCOBBIE WHCTPYMEHTHI M BKIIOYAeTCS B COCTaB
JIeOUTOPCKON U KPeIUTOPCKON 3aJJ0JDKEHHOCTH TI0 OTEpalysM CTPaxOBaHUsI U TepeCTpaxoBaHUs, a
HE B COCTaB CTPaXOBBIX PE3EPBOB MIIH MEPECTPAXOBOYHBIX AKTHBOB.

Jebutopckasi 3a/I0KEHHOCTh B OTHOLICHHWW CTpaxoBaTeliel MPHU3HAETCS 3a BBIYETOM CYMM TIO
MPEANOoNaraéMbiM PAaCTOPKEHUAM JOTOBOPOB CTPAaXOBaHMSA, IEHCTBYIOUIMM II0 COCTOSHHIO Ha
oT4eTHyl0 jaaty. Kommanusi perynsipHO TpoBepsieT IeOUTOPCKYIO 3aJI0JDKEHHOCTh Ha HAJIMYMe
MIPU3HAKOB 00ECIICHEHMSI.

(B) JleHe:xxHble U MPUPABHEHHbIE K HUM CPeICTBA

KoMmanus BKiIIOYaeT B cOCTaB JACHCKHBIX W NPUPABHCHHBIX K HUM CPCJACTB JACHCKHBIC CPEACTBA B
KacCc€ Hu OCTO3UTHI 10 BOCTpe6OBaHI/I$I, a TaKXC BBICOKOJIMKBHIHBIC Q)HHaHCOBbIe aKTHUBbI C
NEpBOHAYAIIBHBIM CPOKOM IIOralliCHUSI MCHEC 30 ,I[Hefl, KOTOPBIC HEC NOABCPIKCHBI CYILICCTBECHHOMY
PUCKY HU3MCHCHHA CHpaBeZLJ’IHBOﬁ CTOMMOCTHU U HCIIOJIb3YIOTCH Kommanuein AT yperyJInpOBaHUA
KpaTKOCPOYHBIX 00513aTeNILCTB. HeHe)KHBIe U NPUPABHCHHBIE K HUM CPCACTBA YUYHUTHIBAOTCA B
OT4YCTEC O q)HHaHCOBOM IIOJIOKCHHUMU I10 aMOpTI/I3I/IpOBaHHOI>i CTOMMOCTH.

(r) IIpoueHTHBIE 10X0ABI H PACXObI
Dppexmusnan npouenmnas cmaska

HpOHeHTHBIe J0XO0JbI U pacXoabl OTpaXaroTCAd B COCTABE HpI/I6BUII/I WnJIn y6BITKa C HUCIIOJIB30BAHUECM
METOAa 3(1)(1)6KTI/IBHOﬁ HpOI.IeHTHOfI CTaBKH. «9(1)(1)CKTI/IBHaH INpoUcHTHAasA CTaBKa» — 3TO CTaBKa,
AUCKOHTHUpPYIOIIAasA paCyYCTHLBIC 6y,£[yH_II/I€ ACHCKHBIC BBITUIATBI WJIM TOCTYIUICHUA Ha MNPOTAKCHHUU
0XXHUJAaEMOro Cpoka ﬂeﬁCTBHﬁ (bHHaHCOBOFO HWHCTPYMCHTA TOYHO HO:

e  BaJOBOIi OATaHCOBOII CTOMMOCTH (I)I/IHHHCOBOI‘O aKTHBa, UJIn
° aMOpTH3I/IpOBaHHOﬁ CTOMMOCTHU (bHHaHCOBOFO 00s13aTeNbLCTBRA.

[Ipu pacuete 3¢ (heKTUBHOM MPOLIEHTHOW CTABKU 1O (PMHAHCOBLIM HHCTPYMEHTaM, HE SIBIISTIOIMCS
KpPEJIUTHO-00CCIICHEHHPIMU aKTUBAaMHU IIPH TNEPBOHAYAIBHOM TMpu3HaHuH, KoMmaHUs oOlleHHWBaeT
OyayIire MOTOKU JEHEXHBIX CPENCTB, IPUHUMAas BO BHUMaHHE BCE JOTOBOPHBIE YCIOBHUS TaHHOTO
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(PMHAHCOBOTO MHCTPYMEHTa, HO 03 ydeTa OXHAAaeMbIX KDPEAWTHBIX YOBITKOB. JJiT KpEeauTHO-
0o0ecIeHeHHBIX (DMHAHCOBBIX aKTHBOB IIPH ITEPBOHAYAILHOM MPU3HAHUA AP (EKTHBHAS MPOIICHTHAS
CTaBKa, CKOPPEKTHUPOBAHHAs C YYETOM KPEIUTHOTO PHCKA, PACCUUTHIBACTCS C HWCIOJIB30BAaHHEM
BEITMYMHBI OKUIACMBIX OYAYIIUX MOTOKOB JICHEXKHBIX CPEJCTB, BKIIOUYAS OXHAAEMbIC KPEIUTHBIC
yOBITKH.

Pacuer 3¢ppexTHBHOM MPOIIEHTHOH CTaBKU BKITIOYAET 3aTPaTHI MO CIENKE, a TAK)KE BO3HATPAXKIECHUS
U CYMMBI, BBIIUIAYEHHBIE WM TIONyYEHHbIC, KOTOpPbIE SABJSIOTCS HEOTHEMJIEMOW YacThIO
3¢ GEKTHBHON MPOLEHTHOM CTaBKH. 3aTpaThl MO CHAENKE BKIIOYAIOT JONOIHWUTEIBHBIE 3aTpathl,
HEIMOCPEJICTBEHHO OTHOCAIIMECS K NPHOOPETeHHWI0 WM BBITYCKY (HHAHCOBOTO aKTHBa WITH
(uHAHCOBOTO 0053aTENBCTBA.

AMOpmufiupOB(lHHa}l CHOUMOCHb U 847108045 DAIAHCOBASL CHIOUMOCHLD

«AMOPTH3HMPOBaHHAS CTOMMOCTH» (PMHAHCOBOIO AaKTHMBA WM (PMHAHCOBOIO 0053aTENBCTBA — ITO
CymMMa, B KOTOpOH omeHuBaercsi (PMHAHCOBBIM akTHB WIM (PUHAHCOBOE O00S3aTENbCTBO HPU
MepBOHAYAILHOM NMPU3HAHUM, MUHYC IJIATEKHU B CUET OCHOBHOM CYMMBI JIOJITa, IJIIOC WM MHUHYC
BEJIMYMHA HAKOIUICHHOM AaMOPTH3alMU PA3HULBl MEXAY YKa3aHHOM II€pPBOHAYAIBHONW CYMMOH M
CYMMOH K BBIIUIATE IPH HACTYIUIEHHU CPOKA MOTANICHHs, PACCUUTAHHOMN C MCIOJIB30BaHUEM METOJA
3¢(})EeKTUBHON  NPOLEHTHONH  CTaBKHM, W  INPUMCHHUTEIBHO K  (UHAHCOBBIM  AKTHBaM,
CKOPPEKTUPOBAHHAS C YIETOM OLIEHOYHOT'O pe3epBa IO/ 0KUIAeMble KPeIUTHbIC YOBITKH.

«BanoBas 6amaHcoBast cToMMOCTh (PMHAHCOBOTO AKTHBA», OLEHHBAEMOIO IO aMOPTH3MPOBAHHON
CTOMMOCTH, — 3TO aMOPTH3HPOBAaHHAs CTOMMOCTh (PMHAHCOBOIO aKTHBa 10 KOPPEKTHPOBKM Ha
BEJIMYHMHY OLIEHOYHOT'O pe3epBa oA yOBITKH.

Pacuem npouenmnozo 00xo0a u pacxooa

[Ipu pacuere HMpoOULEHTHOro a0X0nAa U pacxoda 3(PQeKTHBHAs MPOLEHTHAs CTaBKa NMPUMEHSETCS K
BEJIMYMHE BaJOBOW OalaHCOBOW CTOMMOCTH akTHBa (KOTJa aKkTHB HE SBISETCS KPEIAUTHO-
00€CLIEHEeHHBIM) MJIM aMOPTU3UPOBAHHOW CTOUMOCTH 00513aTEIbCTBA.

OpHako 1O (UHAHCOBBIM aKTHBAaM, KOTOpPBIE CTajJd KpPEAUTHO-OOECHECHEHHBIMH IIOCIIE
MEPBOHAYANILHOTO TPU3HAHMS, MPOICHTHBIA J0XOJ PacCYUTHIBACTCS TMOCPEACTBOM TNPUMEHEHHS
3G GEKTHBHOW TPOLIEHTHOW CTaBKH K aMOPTH3MPOBAHHON CTOMMOCTH (PMHAHCOBOTO akTBa. Ecim
(MHAHCOBBI aKTHB OOJbIIE HE SIBISETCS KPEAUTHO-OOECIEHEHHBIM, TO pPacyeT HPOLEHTHOTO
JI0X0/1a CHOBA MIPOBOJIUTCS HA OCHOBE BaJIOBOH 0alaHCOBOM CTOMMOCTH.

[lo ¢uHAHCOBBIM aKTHBaM, KOTOpPbIE OBUIM KPEAUTHO-OOCCICHCHHBIMH IIPU ITIEPBOHAYATBHOM
MPU3HAHUM, TPOUEHTHBINA J0XOJ] PACCUUTHIBACTCA IOCPEICTBOM TpUMEHEHUs d(h(OEeKTHBHON
MPOLICHTHOM CTaBKH, CKOPPEKTUPOBAHHOM C YYETOM KPEIUTHOTO PHUCKA, K BEJIHYMHE
aMOPTH3UPOBAHHOW CTOMMOCTH (DMHAHCOBOTO aKTHWBA. PacyeT MpPOIEHTHOTO A0XO0Ja MO TaKUM
aKTUBaM HE OCYIIECTBJISIETCS Ha OCHOBE BAJIOBOW 0allaHCOBOW CTOMMOCTH, Ja)Ke €CIH KPETUTHBIN
PHUCK 110 HUM BHOCJIEJICTBUM YMEHBIITUTCA.

Wndopmanus o ToM, B KaKUX CiIydasx (MHAHCOBBIE aKTUBBI SIBIISIOTCS KPEIUTHO-00ECIICHEHHBIMH,
npesicTaBieHa B paszaene [loscHenun 3(x).

Ilpeocmaenenue ungpopmayuu

HpOLICHTHBIe AOXOJbl M pPACXOJbl, pPACCUUTAHHBIC C HMCIOJB30BAHUCM MCTOHa 3(1)(1)CKTHBHOI>'I
HpOI_IeHTHOI;‘I CTaBKH, MPEACTABJICHHBIC B OTYETE O l'[pI/IGBIJH/I nimn y6I)ITKe U IpoYeM COBOKYITHOM
J0X0J€, BKIIFOYAKOT!

- MNPOLCHTHBIC OOXOAbl U pPACXOAbl, PACCYUTAHHBLIC C HCIOJIB30BAHUCM MCETOAA 3(1)(1)6KTI/IBHOI>’I
HpOHCHTHOfI CTaBKH, I10 CI)I/IHaHCOBBIM aKTHBaM H q)HHaHCOBI)IM 06§I3aTeHBCTBaM, OICHUBACMBIM II0
aMOpTI/I3I/IpOBaHHOI71 CTOHUMOCTH,

19



000 «OCK PECO-I'apanmus»
Toscnenus k ghunancosoti omyemmnocmu no cocmosinuio na 31 oexabps 2020 2o0a u 3a 2020 200
(6 muvicauax pybneti)

- HNPOLUCHTHBIC O0XOJbl, PACCYHUTAHHLIC C HCIIOJIB30BAHHUEM MCTOa 3(1)(1)6KTI/IBHOI7[ HpOHCHTHOﬁ
CTaBKH, IO OOJII'OBBIM HHCTPYMEHTaM, OL€HUBACMBbIM I10 CHpaBCHHHBOﬁ CTOUMOCTH 4YE€PE3 HpO‘H/Iﬁ
COBOKynHI:Iﬁ J0XO0M.

[IpoleHTHBIE TOXOMBI 0 HEMPOU3BOIHBIM JIOJITOBBIM (PMHAHCOBBIM WHCTPYMEHTaM, OICHUBACMBIM
[0 CIpPaBe[INBON CTOMMOCTH depe3 MNpHObUTh WM YOBITOK, TMPEACTABISIFOTCS OTIAENBHO Kak
«[Ipourie MPOIICHTHBIE JOXOIBI».

() DHUHAHCOBBIE AKTHBBI U (PMHAHCOBbIE 00513aTEIbCTBA
(i Knaccugpuxayus punancosvix uncmpymenmos
Dunancosvle akmuebl

[Ipu nepBoHaYanTbHOM NpPU3HAHUU (PMHAHCOBBIM aKTUB KIACCUPHULUUPYETCS KaK OLIEHUBAEMBINH 100
10 aMOPTH3UPOBAHHON CTOMMOCTH, JTHOO TIO CIIPaBEeIMBON CTOMMOCTH Yepe3 MPOUnii COBOKYITHBIN
JOXO/T, THOO TI0 CTIPaBENTUBON CTOMMOCTH Yepe3 MPHOBLIH HITH YOBITOK.

DUHAHCOBBIM aKTUB OLIEHUBAETCSA MO aMOPTU3MPOBAHHOM CTOMMOCTH TOJIBKO B CIy4dae, €CJIM OH
oTBeuaeT 000MM HIDKECIEeMYIOIINM YCIOBUSAM M He Kilaccu(UIMpPOBaH 1Mo ycMoTpeHnto Kommanun
KaK OLIEHMBAEMBbIH 110 CTIIPaBEATNBON CTOMMOCTH Yepe3 MPUOBLIb M YOBITOK:

® AKTHUB YICpPXHUBACTCS B paMKax OW3HEC-MOJENH, LENbI0 KOTOPOHl SBISETCS yIepKaHue
AKTHBOB JJIs1 TOJyYECHHUS IPELyCMOTPEHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEACTB; U

® JOTOBOPHBIMHU YCIOBUAMH q)HHaHCOBOI“O adKTUBa IMPEAYyCMOTPEHO BO3HHMKHOBCHHUE B
YCTAaHOBJICHHBIC CPOKHM TIOTOKOB  JCHCXKHBIX CpPEACTB, MNpEACTABJIAOIMINX co0oi
HUCKIIFOUYUTCIIBHO BBIIIIATY OCHOBHOH CyYMMbI J0JI'a W TIMPOLHCHTOB, HAYUCJICHHBIX Ha
HCMOraiCHHYIO 9aCThb OCHOBHOH CYMMBI.

JloJITOBOI MHCTPYMEHT OLICHHMBAETCSl MO CHPABEUIMBOM CTOMMOCTH 4epe3 MpPOYHH COBOKYITHBIN
JOXOJ TOJILKO B CIlydae, €CIIM OH OTBe4aeT OOOWMM HWKECIHEOYIOIIUM YCIOBHSAM M HE
KJaccu(UIMPOBaH MO0 YCMOTpeHHI0 KoMImaHuM Kak OIIEHWBAEeMBI MO CHpPaBEIIMBON CTOMMOCTH
Yyepe3 MPUOBLTH M YOBITOK:

® AKTUB YACpXKHBACTCI B paMKax OH3HEC-MOJEIH, IIe]Ib KOTOPOH JOCTHUIaeTcsi Kak
MTOCPEACTBOM IOYYCHHUS PEAYCMOTPEHHBIX JOTOBOPOM IOTOKOB JICHEKHBIX CPEICTB, TaK
Y TIOCPEJICTBOM IPOJIaKU (PMHAHCOBBIX aKTHBOB; U

® JIOTOBOPHBIMHM YCJIOBHSAMH (PMHAHCOBOIO aKTHBA TNPEIYCMOTPEHO BO3HHKHOBEHUE B
YCTAHOBJICHHBIE CPOKH TIIOTOKOB JEHEKHBIX CPEACTB, TPEIACTABISIONIUX  COOO0
HCKIIIOUUTEIIFHO BBIIJIATY OCHOBHOM CyMMBI J0JITa M MPOLIEHTOB, HAYMCICHHBIX Ha
HETIOTAIIEHHYI0 YaCTh OCHOBHOU CyMMBI.

[lo monroBeIM (PMHAHCOBBIM aKTHBaM, OLIEHUBAEMBIM TIO CIIPABEIMBON CTOMMOCTH Yepe3 Mpodnid
COBOKYITHBIH JJOXOA, MPUOBLIM M YOBITKM MPU3HAIOTCA B COCTaBEe MPOYETO COBOKYITHOTO JOXOAa, 32
UCKJIIOUYEHHEM CJICAYIOIINX CTaTel, KOTOphIe MIPU3HAIOTCS B COCTaBe MPUOBLIM MM YOBITKA TakK e,
KaK 1 110 ()MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTHU3UPOBaHHON CTOMMOCTH:

® [IPOUCHTHBIC OOXOAbI, PACCUHUTAHHBLIC C HCIOJb30BAHUEM MCTOAA 3(1)(1)CKTI/IBHOI71
HpOL[eHTHOﬁ CTaBKH,

®  OXHJacMble KPSTUTHbIC YOBITKH U BOCCTAHOBIICHHBIC CYMMBI YOBITKOB OT 0OECIICHEHUS; 1
e  TIPUOBLIN WM YOBITKH OT U3MEHEHHUS BATIOTHBIX KYPCOB.

[Ipu mpekpanieHny NpU3HAHUS JTOJITOBOTO (PMHAHCOBOI'O aKTHBA, OI[CHMBAEMOTO I10 CITPAaBEIITHBON
CTOUMOCTH 4Yepe3 MpPOYWil COBOKYIHBIM JIOXOJ, HAKOIUICHHbIC MPHOBUIb HJIM YOBITOK, paHee
MPU3HAHHBIE B COCTaBE IPOYETO COBOKYITHOTO JIOXOJa, PEKIACCH(PHUIUPYIOTCS W3 COCTaBa
COOCTBEHHOT'O KalMTaja B COCTAB MPUOBLIN MK YOBITKA.
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[Ipu mepBoHaYaNbHOM TPH3HAHWH HE TPEAHA3HAYEHHBIX JJISI TOPTOBIM WHBECTHIIMH B JIOJIEBBIE
WHCTPYMeHTbl KoMIaHus MOXET 10 COOCTBEHHOMY YCMOTPEHHIO MIPUHATH pelIeHne, 6e3 mpasa ero
MOCTIEAYIOMIe OTMEHBI, O MPECTaBIEHUH TOCIEIYIOINX W3MEHEHHH CIPaBEIIIUBOM CTOMMOCTH
WHBECTHUIIMIA B COCTAaBE MPOYET0 COBOKYITHOIO J0X07a. JIaHHBIM BEIOOP MPOU3BOAMTCS AJIS Kaxu a0
WHBECTHUIINH B OTJEIBHOCTH.

[lo TakuM [ONIEBHIM WHCTPYMEHTaM NPHUOBLIM M YOBITKM HHUKOT/IA HE PEKIACCH(PUIMPYIOTCS B
COCTaB TMPHOBLIN WU YOBITKa W OOECIICHEHHE B COCTaBe MPUOBUIA WM yOBITKA HE MPH3HACTCH.
JIMBUICHIBI IPU3HAIOTCS B COCTaBe MpuObLIH Wwin yobiTKa (cM. [losichenue 3(u)), Kpome ciiydacs,
KOT/Ia OYECBUJIHO, YTO OHHU IPEJACTABISIOT COOOM BO3BpAaT YacTH MEPBOHAYAILHON CTOMMOCTH
WHBECTHUIIMH, ¥ B 3TOM CJy4ae JUBUACHIBI MPU3HAIOTCS B COCTABE MPOYETO COBOKYITHOTO JIOXOJIA.
[Ipy BBHIOBITHHM WHBECTHMIIMK HAKOIUICHHBIC MPUOBUIM M yOBITKH, MPHU3HAHHBIC B COCTAaBE MPOYETO
COBOKYITHOT'O JIOXO0J1a, IEPEHOCTCS B COCTAB Hepaclpe/IeICHHON MPHOBUIH.

Bce mpoune QuHAHCOBBIE aKTHBBI KIACCH(DUIMPYIOTCS Kak OLCHUBAEMBIC II0 CIIPAaBEIIMBON
CTOUMOCTH 4epe3 MPUObLTb WITH YOBITOK.

Kpome Toro, mpu nepBoHadanbHOM Npr3HaHWU KOMIaHus MOXKET M0 COOCTBEHHOMY YCMOTPEHHIO
KJIaCCU(UIMPOBaTh, Oe3 MpaBa MOCICHyIOIIeH pekinaccupuKaniy, (UHAHCOBBIA aKTHB, KOTOPBIMA
OTBEYAET KPUTEPUSAM JJIsI OLEHKU IO aMOPTU3MPOBAHHON CTOMMOCTH WJIM MO CHPABEIMBOI
CTOMMOCTH YEPE3 MPOUYUM COBOKYMHBIN J10X0J, B KATETOPUIO OLIEHKHU IO CIPABEJIMBONM CTOMMOCTHU
yepe3 MpHUObLTh WM YOBITOK, €CIIM 3TO TO3BOJUT YCTPAaHUTh WIU B 3HAYUTENBHON CTENEeHU
YMEHBIIUTh YY€THOE HECOOTBETCTBUE, KOTOPOS MHAYE BO3HUKIIO OBI.

Ouyenka 6uznec-mooenu

Komnanust mpoBOAXT OIEHKY IeNd OM3HEC-MOJENH, B paMKaX KOTOPOH yIep)KMBaeTcsl aKTHB, Ha
ypoBHE MopTdensi GUHAHCOBBIX MHCTPYMEHTOB, MOCKOJIBKY 3TO HAWIy4YIIUM OOpa3oM OTpaxkaeT
crnoco0 yrnpasieHus: OU3HECOM U TO, KaKUM 00pa3oM HH(pOpMaIus TpeACTaBIsIETCS PYKOBOJCTBY.
Kommanueii ananusupyercs cienyromnas HHpopMarus:

o JloyMTHKK W ULENW, yCTAaHOBJICHHBIC JUIs YHpaBieHUs noptdeneM, a Takke peann3aius
YKa3aHHBIX MOJIUTUK HA MPAKTUKE. B 4aCTHOCTH, OpUEHTUPOBAHA JIU CTPATErHsl YIIPaBICHUS
Ha I@OJIyYeHHE MPOLEHTHOTO [A0X0Ja, MNPEAYCMOTPEHHOIO JOTOBOPOM, MOAJEPKAHUE
OTIpEIETICHHON CTPYKTYphl TPOIEHTHBIX CTAaBOK, OOECIIEYeHHE COOTBETCTBUS CPOKOB
morameHnss (UHAHCOBBIX aKTHBOB CpPOKaM IIOTAllIeHWs (UHAHCOBBIX 0053aTEIbCTB,
WCTIONB3YEeMbIX JUId ()MHAHCHPOBAHHSA MAHHBIX AaKTHUBOB, WM PEATH3AIHI0 ITOTOKOB
JEHEXHBIX CPEJCTB MOCPEACTBOM MPOAAKU AKTUBOB.

o Kakum O6p330M OLCHUBACTCA PE3YJIbTATUBHOCTDH HOpT(I)CJ'I}I 1 KaKHM 06pa30M oTa
I/IH(i)OpMaI_II/IH AOBOAUTCA OO0 CBCACHUA PYKOBOJACTBA Komnanum.

° PI/ICKI/I, BJIMAKOIIWE Ha PpeE3yJIbTATUBHOCTDH 6H3H€C-MO}I€J’II/I (I/I (1)I/IHaHCOBI)IX aKTHUBOB,
YACPIKUBACMBIX B paMKax JTOH 6I/I3HCC-MO,E[CJ'II/I), n KaKHuM O6p3,30M OCYIICCTBIIACTCA
YIPAaBJICHUC 3TUMHU PUCKAMMU.

e Kakum 00pa3oM OCYLIECTBIISIETCS BO3HAarpaKJIeHWE MEHEKEPOB, OTBETCTBEHHBIX 3a
ynpasiieHue noptdeneM (HampuMmep, 3aBHCUT JIM 3TO BO3HATPaXJCHUE OT CIPAaBEITHBOM
CTOMMOCTH YKAa3aHHBIX AKTHUBOB WJM OT IOJYYEHHBIX IO aKTHBaM IPEAyCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB JICHEYKHBIX CPE/ICTB).

e Yacrora, 00beM M CPOKH BOSHUKHOBEHHS MPOAAX B MPOLUIBIX MEPHOAAX, IPUUMHBI TAKHUX
MpoJaX, a TakKe OXWIAHWA B OTHOIIEHWMH Oyaymero ypoBHA mnpojax. OgHako
nHpopManusi 00 YpOBHSX MPOAAX paccMaTpUBAacTCs HE H30JIMPOBAHHO, a B paMKax
€IMHOTO IEJIOCTHOTO aHaJIN3a TOTro, KaKMM 00pa3oM JOCTHTraeTcs 3asBieHHas Kommanuen
IeNb yrpaBiieHUsT (HHAHCOBHIMH aKTHBaMU M KakUM O0pa3oM peau3yITCsl TOTOKU
JIEHEKHBIX CPEACTB.
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DUHAHCOBEIC AKTHUBbI, KOTOpPBLIC YACPKUBAIOTCA MIJId TOPTOBJIM, WKW YIIPABJICHUEC KOTOPLIMU
OCYHICCTBIIICTCA U PE3YJIBTATUBHOCTh KOTOPBIX OLICHUBACTCSA Ha OCHOBC CHpaBeHHHBOﬁ CTOMMOCTH,
OIICHUBAIOTCA IIO0 CHpaBCHHHBOﬁ CTOUMOCTHU Y€pPE3 HpI/I6BIJ'IB i Y6LITOK, IIOCKOJIBKY OHHU HE
YACPKUBAIOTCA HU C M[OCIbIO MNOJYUYCHHA MNPCAYCMOTPCHHBIX AOTOBOPOM IIOTOKOB JCHCKHBIX
CpE€ACTB, HU C LECJIbIO KaK MOJIYUCHUA MPEAYCMOTPEHHBIX TOTOBOPOM IMOTOKOB JACHEKHBIX CPEICTB,
TaK U Opoaaxu q)HHaHCOBBIX AKTHUBOB.

Ouel-thl moeo, AGJIAAImMCcAaA Jiu npedycmompermbte 002060p0M HOMOKU OEHEeIHCHbIX cpedcms
UCKTIIOYUMEIbHO 8bINIAMOU OCHOBHOU CYMMbl U RPOUEHMO8

Jns uenell JaHHOM OLIEHKM «OCHOBHAs CyMMay» OIpelesseTcs KakK CIPaBeIIuBas CTOMMOCTD
()MHAHCOBOTO aKTHWBa IMpPHU €ro INEepBOHAYAIHHOM MNpH3HAHUH. «IIpOLEHTH) OMpeneNnstoTcss Kak
BO3MEIIEHHE 32 BPEMEHHYI0 CTOMMOCThH J€HEr, 3a KPEeIWTHBIH PUCK B OTHOIIEHHUH OCHOBHOMU
CYMMBI, OCTAIOIICHCS HEMOralleHHOH B TEYEHHE ONpPENEJICHHOTO Mepuoja BPEMEHH, U 3a ApYyrHe
OCHOBHBIE PHCKHM M 3aTpaThl, CBSI3aHHBIE C KpPEIWTOBAaHHEM (HAaIpHUMeEp, PUCK JMKBHUIHOCTH MU
aJIMUHUCTPATUBHBIE 3aTPATHI), & TAKXKE BKIIOYAIOT MAPXKy IPUOBLIH.

IIpu oueHke TOro, SIBASIOTCS JH TNPEIyCMOTPEHHBIC JOTOBOPOM IIOTOKM JEHEKHBIX CPEICTB
UCKJIFOUUTEIBHO BBIIUIATAMH OCHOBHOM CYMMBI U IPOLIEHTOB HA HEMOTAIIEHHYIO YacTh OCHOBHOM
cymmbl («kputepuii SPPI»), Kommanus aHanu3upyeT JOTOBOPHBIC YCIIOBHS (HHAHCOBOTO
HHCTPYMEHTa. OTO BKJIOYAET OLEHKY TOrO, IPEAyCMOTPEHO JM YCJIOBUSIMU JOTOBOpa IO
(hMHAHCOBOMY aKTHUBY KaKoe-JIMOO ycJIOBUE, KOTOPOE MOXKET U3MEHHUTh CPOKU MM CYMMY IOTOKOB
JCHEe)KHBIX CPEACTB IO JIOTOBOPY TakK, YTO (UHAHCOBBIM aKTUB He OyleT YAOBIETBOPSTH
aHanu3upyeMomMy TpeboBanuio. Ilpu npoBenenun onenku KoMmnanus npuHUMaeT BO BHUMaHUE:!

L YCIIOBHBIC COGBITI/ISI, KOTOpPBIC MOTYT U3MCHHUTHL CPOKH HJIKM CYMMY IIOTOKOB JC€HCKHBIX
CPEICTB;

e  ycioBwus, nMeronue 3pdekr peruara (JeBepek);
®  YCIIOBHS O JJOCPOYHOM TIOTAIICHUHU U TPOJIOHTAIIUH CPOKa JICHCTBUS;

o YCIOBHA, KOTOPBIC OIpaHUYMBAIOT Tpe6OBaHI/IH Komnanun JCHCKHBIMH IIOTOKaMH IIO
OTIpe/IeTICHHBIM aKTHBaM (HampuMep, aKTHUBBI «0€3 TIpaBa perpecca);

®  YyCJIOBUs, KOTOPBIC IIPUBOAAT K U3SMCHCHUIO BO3MCIICHHNA 3a BPDEMCHHYIO CTOUMOCTD JACHET —
HarpuMmep, nepeCMOTp NPOLUCHTHBIX CTABOK Ha HepHO,Z[H‘IGCKOﬁ OCHOBCE.

Peknaccugpuxayusn

KHaCCI/Iq)I/IKaHI/ISI (1)I/IHaHCOBBIX AKTHUBOB I10CJIC IEPBOHAYAJIIBHOTO ITPU3HAHUA HE U3MECHICTCA, KPOME
KaKk B TIEpHoje, CIeaymoleM 3a TeM, Kak KommaHus H3MeHseT CBOIO OH3HEeC-MOoJAeibh IIO0
yIpaBieHUI0 (UHAHCOBBIMUA aKTHBaMH. KoMmaHHs AODKHA PeKIacCUUIMPOBATh (UHAHCOBBIC
aKTUBBI TOJIEKO B TOM CIIydae, €clii OHA M3MEHHIIAa OU3HEC-MO/IENb, CTIOIB3YyEMYIO ISl yIIPaBICHUS
TUMH (UHAHCOBBIMH akTHBaMu. OXKUJAETCs, YTO TaKWe M3MEHEHUs OYIyT NMPOUCXOJUTHh KpaifHe
peako. [lomoOHBIE W3MEHEHUs OJDKHBI OINPENEISIThCS BBICIIMM PYKOBOACTBOM Kommnanum Kak
CJICACTBUC BHCIONHUX WM BHYTPCHHHUX H3MEHEHUH Hu JOJIKHBI OLITh 3HAYUTEIHLHBIMU I
ACATCIIBHOCTU Komnanun n OYCBUIHBIMU JId BHCITHUX CTOPOH. COOTBeTCTBeHHO, U3MCHCHUC LICIIN
OousHec-Monenn KoMranum MoXKeT MpOMCXOIUTh TOTNAa U TOJIBKO Torna, Koraa Kommanus HayHeT
WK MIPEKPATUT OCYIIECTBIATH TY WM UHYIO ACATCIIBHOCTH, 3HAYUTCIBbHYIO 110 OTHOUICHHUIO K €€
orepanysiM; HampuMmep, KOrja HMeI0 MECTO TNPHOOpEeTeHHe, BBIOBITHE WA TPEKpalleHHe
Komrmmanwueii onpeneeHHOro HampaBieHUsT On3Heca.

Dunancosvle 00a3amebCcmea

Kommanmst kimaccudummpyer (HUHAHCOBBIE 0053aTENhCTBA, KPOME YCIOBHBIX 00S3aTEIHCTB
KPEIMTHOTO XapakTepa, KakK OIICHWBacMble IO aMOPTU3UPOBAHHOW CTOUMOCTH WJIH TIO
CTpaBeIJIMBOI CTOMMOCTH Yepe3 MPUObLIH WIH YOBITOK.
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Knaccudukammss (uHAHCOBBIX 00s3aTENHCTB TOCTE MEPBOHAYAIBHOTO TMPHU3HAHHUS HE TOJIEKUT
HM3MEHEHHUIO.

(i) Moougukayusn ycnosuii hunancoevix akmueos u PUHAHCOBHIX 00A3AMENbCHIE
Qunancosvle akmuebl

Ecmn ycnoBust (uHAHCOBOTO axkTHBa W3MEHSIOTCA, KOMMIAaHHWA OIEHHWBAaeT, OTIMYAIOTCS JH
3HAYUTENFHO TOTOKH JIEHEKHBIX CPEJICTB MO TaKOMY MOAM(PHUIMPOBAHHOMY aKTHBY. Ecin mOTOKH
JICHS)KHBIX CPEJCTB OTIMYAIOTCS 3HAYUTEIBHO («3HAYMTEIbHAs MOMU(MUKALUSA YCIOBUIY), TO
CUHUTACTCA, 4YTO IIpaBa Ha IMPEAYCMOTPCHHLBIC JOTOBOPOM IIOTOKM JACHEKHBIX CpPCIACTB 110
MEPBOHAYAILHOMY (PMHAHCOBOMY aKTHBY HCTCKJIM. B 3TOM cllyuae NMpU3HAHUE MEPBOHAYATIHLHOIO
(hMHAHCOBOTO aKTWBa TpEKpamaeTcs W HOBBIH (PMHAHCOBBIA aKTHB NPU3HAETCS B y4eTe IO
CIIpaBEIJINBON CTOUMOCTH.

KoMmnanust mpoBOIUT KOJTMYECTBEHHYIO U KA9eCTBEHHYIO OLICHKY TOTO, SIBIISICTCS JIM MOJIU(DHUKAIHS
YCIOBUH 3HAYUTENLHOW, T.€. PA3IMYalOTCs JM 3HAYUTEIBHO IIOTOKH JCHEXKHBIX CPEACTB II0
MepBOHAYAIbHOMY (PMHAHCOBOMY aKTHBY M TOTOKH JICHEXKHBIX CPEACTB MO MOIU(PHIMPOBAHHOMY
WIA 3aMEHUBIIEMY €ro (HUHAHCOBOMY akTHBY. KoMIaHHs TpPOBOAUT KOJIMYECTBEHHYIO U
Ka4eCTBEHHYIO OIIEHKY Ha MPeJMET 3HAUYUTEILHOCTH MOJU(HUKAIINH YCIOBHH, aHATH3UPYS (aKTOPBI
B CIEIYyIONIEM TIIOps/IKe: KadeCTBEHHBbIE (DAaKTOPBI, KOIMYECTBEHHBIC (DAKTOPHI M COBOKYITHBIN
3pdeKkT KaueCTBEHHBIX M KOJMYECTBCHHBIX (pakTopoB. EcCiM TOTOKM JEHENKHBIX CpENCTB
3HAYUTENIFHO OTJIMYAIOTCS, TO CUMUTAETCS, YTO TpaBa Ha IMPEIYyCMOTPEHHBIE JOTOBOPOM ITOTOKH
JICHE)KHBIX CPEJICTB IO EPBOHAYATLHOMY (DMHAHCOBOMY aKTHUBY UCTEKIU. [Ipu npoBeieHHN TaHHON
oteHkn KoMmmnaHusi pyKOBOJCTBYeTCS YyKa3aHUSMH B OTHOLICHHM TIPEKpalIeHUs TMPU3HAHUS
(hMHAHCOBBIX 00513aTENBCTB 110 AHAIOTHH.

Kommanusi mpuxoguT K 3aKIIOUEHHI0, YTO MOAM(HUKAIMSA YCIOBHUM SBISETCS 3HAYUTEIBHON Ha
OCHOBaHUH CJIEYIONIMX Ka4YeCTBEHHBIX (haKTOPOB:

° HU3MCHCHHUEC BAJIIOThHI q)HHaHCOBOI‘O aKTHuBa,
° W3MEHEHHE TUITA 00eCTIEUEHUS HITH APYyTUX Cp€ACTB IMOBBINICHUA KAa4Y€CTBa aKTHUBA,

® 3MEHEHHWE YCJIOBUI (PHMHAHCOBOIO aKTHBA, MPUBOJIICE K HECOOTBETCTBHIO KPUTEPHIO
SPPI.

Ecnmu 1oTOKM JAEHEXHBIX CpPEACTB 1O MOJU(PHUIUPOBAHHOMY aKTHBY, OLIEHMBAEMOMY IIO
aMOPTU3UPOBAHHOM CTOMMOCTH, HE OTJIMYAIOTCS 3HAYMUTEIBHO, TO Takas MOJU(HKALUS yCIOBUH He
MPUBOJIUT K TPEKpalleHUI0 TNpu3HaHus (QuHaHcoBoro aktuea. B atom ciiyuae Kommanus
MEPECUYNTHIBAET BAJIOBYIO OalaHCOBYIO CTOMMOCTh (DMHAHCOBOTO AaKTHBA M TIPU3HAET CYMMY
KOPPEKTHPOBKM BaJlOBOM OalaHCOBOW CTOMMOCTH B KadyecTBE NPUOBUIM WM YOBITKa OT
MoIudHKaIuyd B COCTaBe NMpuObUIM WM YObITKa. BanoBas OanaHcoBas CTOMMOCTH (PHHAHCOBOTO
aKTHBa MEPECUUTHIBACTCS KaK MPHUBEJICHHAS CTOMMOCTD [IEPECMOTPEHHBIX WM MOJU(PHUINPOBAHHBIX
[IOTOKOB  JICHEKHBIX CpEJACTB, JUCKOHTHPOBAHHBIX C HCIOJb30BAHMEM IIEpBOHAYAIBHON
3G GEKTHBHOW MPOIEHTHONW CTAaBKH IO JaHHOMY (DMHAHCOBOMY akTUBY. [loHeceHHBIE 3aTpaThl U
KOMHCCHHU KOPPEKTHPYIOT OaNaHCOBYIO CTOMMOCTh MOJM(UIIMPOBAHHOTO (PHHAHCOBOTO aKTHBA U
aMOPTH3UPYIOTCST Ha TPOTSDKEHWH  OCTABIIEroCs CpOKa JEHCTBUS  MOAW(DHUIIMPOBAHHOTO
(hMHAHCOBOTO aKTHBA.

Dunancoevle 00a3amenvcmea

Komnanus npekpaiaeT npu3HaHue (pUHAHCOBOTO 00s3aTENbCTBA, KOTJIAa €T0 YCIOBUS H3MEHSIFOTCS
TakiM 00pa3oM, 4YTO BEIMYMHA TIOTOKOB JICHEXHBIX CPEICTB MO MOAUGUIIMPOBAHHOMY
00s13aTEIBCTBY 3HAYMTENILHO MEHSETCA. B 3ToM ciydae HOBoe (QUHAHCOBOE 00s3aTEIBCTBO C
MOJTU(PHUIMPOBAHHBIMU YCIIOBUSMH TIPU3HACTCS TIO CIPaBEUIMBOW CTOMMOCTH. Pa3HHIla MEXIy
0alaHCOBOM CTOMMOCTBIO TMPEKHEr0 (UHAHCOBOTO O0S3aTEIbCTBA W CTOMMOCTHIO HOBOTO
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(hmHAHCOBOTO 00SI3aTENHCTBA ¢ MOAU(HUIIPOBAHHBIME yCIOBHSIMH MTPU3HAETCS B COCTaBE MPHUOBLIN
WM yOBbITKA.

Ecmu wmomudukamus ycioBuit (Wi 3aMeHa (DMHAHCOBOTO O0sI3aTENLCTBA) HE MPUBOJUT K
MPEKPAlICHUIO TMpU3HaHUs (uHAHCOBOrO o00s3arenbcTBa, KoOMIaHWS MPUMEHSET YYECTHYHO
MOJINTUKY, COTJIACYIOIIYIOCS C IOAXOJOM B OTHOIIEHHUM KOPPEKTHUPOBKH BaJOBOW OallaHCOBOM
CTOUMOCTH (DMHAHCOBOTO aKTHBa B CIIydasX, KOTJa MOTU(HKANUSA YCIOBUH HE TPUBOIUT K
MpeKpaleHui0 Tpu3HaHus (QUHAHCOBOTO aKkTWBa, — T.6. KoMIaHWs Tpu3HAeT IO0YI0
KOPPEKTHPOBKY aMOPTU3UPOBAHHOW CTOUMOCTH (DMHAHCOBOTO 0053aTENbCTBA, BO3HUKAIOIIYIO B
pe3ynbTaTe TakoH MOJU(pUKAIUK (WIH 3aMEHbI (DMHAHCOBOTO 0053aTeNIbCTBA), B COCTABE MPHUOBLITU
WiH yOBITKA HA JaTy MOAU(HUKAINH YCIOBUH (MM 3aMeHBI ((MHAHCOBOTO 0053aTENECTBA).

U3MeHeHnsT BENMYMHBI TIOTOKOB JICHEXKHBIX CPEACTB IO CYIISCTBYIOIIMM  (PHHAHCOBBIM
00513aTeNIbCTBaM HE CUMTAIOTCA MOJU(UKALMEH YCIOBUH, €CIIM OHU SIBIAIOTCS CIEICTBHEM TEKYILIHUX
YCIIOBUI OTOBOpA, HAPUMED, U3MEHEHH IPOLICHTHBIX CTABOK BCIEACTBHE U3MEHEHHH KIFOUYEBON
ctaBku 1Ib P®, ecau cooTBETCTBYIOLIUK TOrOBOP KPEAUTOBAHMS MPENYCMATPUBAET BO3ZMOMXHOCTD
0aHKOB M3MEHSTH MPOLCHTHBIE cTaBKU M KoMmanus o0najgaer npaBoM Ha JOCPOYHOE TOTalleHUE 110
HOMHMHAJIBLHOW CTOMMOCTH 0€3 CYyIIeCTBEHHBIX INTpadoB. V3MeHeHHE NPOICHTHOW CTaBKH JI0
PBIHOYHOTO YPOBHS B OTBET Ha M3MEHEHHE DPBIHOYHBIX YCIOBUH yuuThiBaeTcs Kommanuei
AQHAJIOTHYHO TOPSIKY ydYeTa Ul WHCTPYMEHTOB C IUIABAalOIIEH IPOLEHTHOM CTaBKOM, T.€.
MIPOLIEHTHAsI CTaBKa MepecMaTpUBAETCs MEPCIEKTHUBHO.

KoMmmnanus mnpoBOOUT KOJMYECTBEHHYIO M KadyeCTBEHHYIO OLICHKY Ha INPEAMET 3HAaYMTEIbHOCTH
MOIU(UKALNNN YCIOBHH, aHANM3UPYSl KaueCTBEHHBbIC (AKTOpPHI, KOJMYECTBEHHBIC (AKTOPH U
COBOKYITHBIH 3()(eKT KauecTBEHHBIX W KOJWYECTBEHHBIX (akTopoB. KommaHus mNpUXOAUT K
3aKIIOYEHUIO O TOM, YTO MOJTUQHKANWS YCIOBUH SBISETCS 3HAYUTEIHHOH, HAa OCHOBaHWUU
CIIEAYIONINX Ka4eCTBEHHBIX (PaKTOPOB:

® H3MCHCHHUC BAJIIOThBI (1)I/IHaHCOBOFO O6H33TCJ'H:CTB8,;

®  H3MCHCHHUE THUIIA OOCCIICUCHHS WU APYTUX CpCACTB IMMOBBIMICHU Ka4CCTBA 06$I3aT€HLCTBa;
o ILO6aBJ'IeHI/IC YCJI0BUA KOHBCPTALIUU,

® HU3MCHCHUC Cy60p,I[I/IHaLII/II/I q)HHaHCOBOFO 00s13aTeNbCTRA.

JInst  menmeid  mpoBeleHHMsS  KOJIMYECTBEHHOH OLCHKHM  YCIIOBHS  CUHMTAIOTCS  3HAYUTEIBHO
OTJINYAIOIIVMUCS, €CIIM TPUBE/ICHHAS CTOMMOCTh ITOTOKOB JICHEKHBIX CPEJCTB B COOTBETCTBHHU C
HOBBIMH YCJIOBUSIMH, JUCKOHTHPOBAHHBIX MO NMEPBOHAYAIBHON 3((EKTUBHON MPOLEHTHON CTaBKe,
oTnuyaercss mo MeHbmeil mepe Ha 10% OT JAMCKOHTHPOBAaHHON TNPWUBEAEHHOW CTOMMOCTH
OCTaBIIIUXCS TMOTOKOB JICHEXKHBIX CPEJICTB MO IEPBOHAYAILHOMY (PHHAHCOBOMY 0053aTEIILCTBY.
Ecmu 3ameHa OJHOTO JIONTOBOTO WHCTPYMEHTA JPYTMM WM MOAM(UKAIUS ero ycIoBUH
OTpaXKaroTCs B y4eTe Kak IoralieHHe, TO MOHECEHHbIC 3aTpaThl MM KOMHCCHUHU NPHU3HAIOTCS Kak
4acTh NMPUOBUIM MM YOBITKA OT TOTAIICHUs] COOTBETCTBYIOIIETO AOJITOBOro oOsi3aTenbcTBa. Eciu
3aMeHa OJIHOTO JIOJTOBOTO MHCTPYMEHTA APYTHM WM MOIM(HUKALNS €r0 YCIOBHHA HE OTPaXkatoTcs B
ydeTe Kak [OoramieHHe, TO Ha CyMMYy IIOHECEHHBIX 3aTpaT WIM KOMHCCHH KOPPEKTHpYeTCs
OaaHCOBasi CTOMMOCTb COOTBETCTBYIOIIET0 0053aTENbCTBA, U 3Ta KOPPEKTUPOBKA aMOPTH3UPYETCS
Ha MPOTSHKEHUH OCTAaBILErocs CpoKa JeHcTBUS MOANDHUIIMPOBAHHOTO 003aTEIbCTRA.

(iii) Ilpexpawienue npusnanusn
QDunancosvle akmuenl

KoMmnanus mpekpamaer nmpu3HaHue (UHAHCOBOTO aKTHBa B TOT MOMEHT, KOTJa HCTEKaeT CPOK
JEHCTBHS IPETYCMOTPEHHBIX JIOTOBOPOM IPaB Ha MOTOKU JCHEKHBIX CPEICTB OT 3TOTO aKTHBA 00
KOT/Ia OHa IMepeJaeT IMpaBa Ha IIONydYeHHE IOTOKOB JEHEKHBIX CpPEACTB OT JTOTO0 aKTHBAa B
pe3ynbTaTe CAENKH, B KOTOPOIl APYrol CTOpOHE MepelaroTcsl MPAaKTHYECKH BCE PUCKU U BBITOIPBI,
CBSI3aHHBIE C MIPaBOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIN aKTHUB, WIM B KoTopoir Kommanws HU
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nepeaacT, HU COXpaHACT MPAKTUYCCKN BCE PUCKU U BBIT'OABI, CBA3AHHBEIC C IIpaBOM COOCTBEHHOCTH
Ha 3TOT (bI/IHaHCOBHﬁ AKTHUB, 1 HC COXPAaHACT KOHTPOJIb HAJd JaHHBIM q)HHaHCOBI)IM AKTHUBOM.

[Ipu mpexparieHun npu3HaHus (PUHAHCOBOIO aKTHBA Pa3sHHULA MEXKIY OalaHCOBOW CTOMMOCTBIO
aKThBa (WM OaJaHCOBOW CTOMMOCTBIO, paclpeieNeHHOH Ha YacTh aKTHBA, MPU3HAHHE KOTOPOH
MpeKpalieHo) u cyMMol (i) MOJy4eHHOTO BO3MEUICHHUS (BKIIIOYAs BEIMYHHY MOJyYEHHOTO HOBOTO
aKTHBAa 3a BBIUCTOM BEIMYWHBI NPHHIATOTO Ha ceOs HOBOro o0s3arenbcTBa) W (ii) Ir00OM
HAKOIJICHHOW MPHOBUTH MM YOBITKA, KOTOPbIE OBUIM MPU3HAHBI B COCTABE MPOYETO COBOKYITHOTO
J0X0/a, MPU3HAETCS B COCTaBe MPUOBLIN MU YOBITKA.

Jiobas HakoruleHHass cymMma TPHOBUIN/YOBITKA, TMPH3HAHHAS B COCTaBE IMPOYETO COBOKYITHOTO
JI0X071a, TI0 JI0JIEBBIM HHBECTUIIMOHHBIM LIECHHBIM OyMaram, Kiaccu()UIIUPOBaHHBIM 110 YCMOTPEHHIO
KoMnanuu B KaTeropuro OLEHKU MO CHPAaBEUIMBOM CTOMMOCTHU Yepe3 MPOYUN COBOKYIIHBIN T0XOJ,
HE TOMJIEKHUT peKjaccupuKaldy B COCTaB MPHOBUIM WM YOBITKAa MPU NPEKPAIICHUH MPHU3HAHUS
TaKMX LEHHBIX Oymar, kak nosicusercs B [loscuenun 3(x)(i). Jlrobas moist ydacTusi B mepeIaHHbIX
(MHAHCOBBIX aKTHBaX, B OTHOIIEHHMH KOTOPBHIX COONIONAIOTCS TpeOOBaHMS MJS TMPEKpalleHHs
Npu3HaHus, co3fgaHHass KommnaHued WIM COXpaHUBLIASICS 3a HEH, MPU3HAECTCS B KauecTBE
OTIENBHOIO aKTUBA UJIH 0053aTEeNbCTBA.

B cnenkax, B kotopbix Komnanus Hu coxpassieT 3a co00H, HU IepelaeT NPaKTUIECKH BCE PUCKH U
BBITOJIbI, CBS3aHHBIE C IIPABOM COOCTBEHHOCTH Ha ()MHAHCOBBIM aKTHB, M COXPaHIET KOHTPOJIb HAJ
NepeaaHHbIM aKTHUBOM, OHA MPOJOJIKACT NPU3HABATh aKTHB B TOW CTENEHHU, B KOTOPOH COXpaHmiIa 3a
cOOOil IPOJODKAIOIIEECs] Y4YacTHE B AaKTUBE, OIPEAEIsIEMOE KaK CTEHEHb I10JIBEPAKEHHOCTU
Komnanun pucky u3MeHeHHs CTOUMOCTH IIEPeIaHHOTO aKTUBA.

Dunancoswvle 00a3amenvcmea

Kommanust mpekpamaer npu3HaHWe (UHAHCOBOTO  0053aTENbCTBA, KOTJA  JIOTOBOPHBIE
00s13aTeNLCTBA 110 HEMY HCIIONHSIIOTCS, aHHYJIUPYIOTCS WIH IpeKpamarTcs. KommaHus Taroke
MpeKpamaeTr npu3HaHue (pUHAHCOBOIO 00s3aTENbCTBA, KOTAA €ro yCJIOBUS MOIUGHUUMPYIOTCS U
BEJIMYMHA JICHEXKHBIX ITOTOKOB MO TAaKOMYy MOIU(PHLIUPOBAHHOMY O0053aTENBCTBY CYLIECTBEHHO
OTJIMYAETCsl, U B BO3HMKAIOLIEE 3TOM Cllyyae HOBOE (DMHAHCOBOE 00S3aTENbCTBO, OCHOBAHHOE Ha
MOIUGHUIMPOBAHHBIX YCIIOBUAX, IPU3HAETCS IO CIIPABENINBON CTOMMOCTH.

[lpn npekpanieHny mNpU3HAHUS (QHHAHCOBOTO O0S3aTelbCTBA pa3HUIA MEXKAY ITOTalIeHHON
0amaHCOBOM CTOMMOCTBIO W YIUIAYEHHBIM BO3MEIIEHWEM (BKJIIOYas JroOble TMepeiaHHbIe
HE/ICHE)KHBIEC aKTUBBI WM MIPUHATHIE HA ce0sl 0053aTeNbCTBA) MIPU3HACTCA B COCTABE NMPHUOBLIM WU
yOBITKA.

(iv) Obecuenenue

Kommanmsi Tmpu3HaeT OICGHOYHBIH pe3epB TOa OXujaeMmble KpeauTHele yOuITkKH (OKY) mo
CJIETYFOIUM (PUHAHCOBBIM WHCTPYMEHTaM:

o Quuancosvie axmugvl, OyeHugaemvlie NO AMOPMUIUPOSAHHOU cmoumocmuy (BKIOYast
JICHEe)KHbIC W TPUPaBHEHHBIE K HUM CPEJICTBA, CUETa M JIEMO3UTHl B OaHKax, (PMHAHCOBEIC
WHCTPYMEHTBI, OIICHHBAaEMBIE TT0 aMOPTHU3NPOBAHHOW CTOMMOCTH);

o Jloncosvie ¢hunarcogvle aKmugvl, OyYeHugaemvle HO CHPABEOTUBOU CHOUMOCU UYepe3
npouULl COBOKYNHBIL 00X00;

Ilo wuHBeCcTHIIMSIM B J0JICBBIC HHCTPYMCHTBI H (bHHaHCOBBIM aKTHBaM, OICHHUBACMBIM IIO
CHpaBeI[J'IHBOfI CTOMMOCTH 4UCpEC3 HpI/I6I>IJ'H: UIn Y6LITOK, Y6LITOK oT 06CCHCH€HI/I${ HC IPU3HACTCA.
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KoMmmnanus pazmensier KaXAaylo cTaThio ()MHAHCOBBIX aKTHBOB Ha: (a) HE KPEOUTHO OOECIICHEHHBIE
aKTHBBI, MO0 KOTOPBIM HE MPOW30IUIO 3HAYMTEIBHOE TMOBBINICHUE KPEAUTHOTO pucka, (0) He
KPEIUTHO 00ECIICHEHHbIE aKTUBBI, TI0 KOTOPBHIM MPOU30IILIO0 3HAYUTEIHHOE MOBBIIICHHE KPSTUTHOTO
pucka (BbIpa3uBIICeCs, CpEJH MPOYETo, B MPOCPOUYKe Ha Cpok Oonee 30 gHeil), u (B) KPeAUTHO
o0ecIieHeHHbIe aKTHBEI.

Jusa xaxmoi rpynmsl (DUHAHCOBBIX aKTHBOB KoMIlaHMS CO37aeT OIEHOYHBIE pEe3epPBBI IO
OKUJIaeMBIC KPEIUTHBIC YOBITKU COTJIACHO CIICAYIONICH MOACITH:

® g OMHOWEHUU QUHAHCOBLIX AKMUBOS, HE ABNAIOUUXCA KPEOUMHO 00ECYEHEeHHbIMU, 8
OMHOWEHUU KOMOPLIX He HNPOU30ULIO 3HAYUMENbHOe NOGbluleHUue KpeoumHoz20 pucka,
CyMMa pe3epBa paBHa 12-MecsUHBIM OXKHMIAEMbIM KPEIUTHBIM YOBITKAM;

® 8 OmMHOWEHUU UHLIX (DUHAHCOBLIX AKMUBOS, NO KOMOPbIM C030aemcs pe3eps, CyMMa
pe3epBa paBHa 0’KUAAEMbIM KPEAUTHBIM YOBITKaM 3a BECh CPOK KH3HH aKTHBA.

B obmem cmyuae Kommnanusi oleHMBAaeT OXHIaeMble KpEAWTHBIE YOBITKHM Ha TPOTSHKCHUH
MaKCHMaJbHOTO TIEpHOJIa IO JOTOBOPY (DMHAHCOBOTO aKkTHBa (BKJIIOYas JIOOBIC OIIMOHBI Ha
MPOJIOHTAIINIO), B TEYEHHE KOTOPOTO OHA MOABEPKEHA KPEIUTHOMY PUCKY. MaKCHMATbHbIH MEPHO.T
[0 JIOTOBOPY pPacIlpOCTPaHseTCs BIUIOTh JO JaThl, koraa KommaHus MMeEeT mpaBo TpeOoBaTh
norameHusa MpeaoCTaBICHHOTO (i)I/IHaHCOBOFO aKTHBa WJIKM UMCCT MpPaBO aHHYJIHWPOBATL NMPUHATHIC
Ha ce0st 0053aTeIbCTBA MO MPEIOCTABICHUIO 3aiiMa.

12-MecsYHBIC OXXKHUIACMBIC KPEIUTHBIC YOBITKM — 3TO 4YacTh OXUIACMBIX KPEIUTHBIX YOBITKOB
BCJIEICTBUE COOBITUI NedoiTa Mo (UHAHCOBOMY MHCTPYMEHTY, BO3MOXHBIX B TeUCHUE 12 MecsIeB
[10CJIE OTYETHOM JATHI.

OnpeOeﬂeHue maozo, umesio jiu mMecmo 3HauumeslbHoe nosvluienue erdumnozo pucka

IIpu oueHke TOro, MMEJO JIK MECTO 3HAYUTEIHHOE MTOBBIILIEHHE KPEIUTHOTO PUCKA 110 PUHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IepBOHAYaJbHOrO Mpu3HaHuA, Kommanus paccMmaTrpuBaer
000CHOBAaHHYIO U TIOATBEPKAAEMYI0 HH(OPMAIMIO, KOTOPask yMECTHA U JIOCTYIHA 0e3 UYpe3MepHbIX
3arpar win ycuauil. OLeHKa BKIIIOYaeT KaK KOJIMYECTBEHHYIO, TaK U KaUYeCTBEHHYIO MH(POPMALHIO,
a TaKKe AaHaJlIn3, OCHOBaHHBIH HAa HCTOPUYECKOM oOmblTe KOMMaHWM, 3KCHEPTHON OLIEHKE
KpPEIUTHOTO KayecTBa ¥ MPOTHO3HOM MHPOPMALIH.

Kputepun ist  onpenesieHUs 3HAYUTEIBHOTO MOBBIIMICHHS KPEIUTHOTO PHCKA pasjv4yHbl B
3aBUCHUMOCTH OT MOPT(ENsS U BKIOYAIOT KaK KOJMYCCTBCHHBbIC M3MEHCHHS 3HAYCHHN MOKAa3aTels
BEPOATHOCTH He(l)O.HTa, TaK U Ka4YCCTBCHHBIC (baKTopr, B TOM 4YHCJIC IPU3HAK «OTPAHUYHUTEIIL) 110
CPOKY IIPOCPOYKH.

Ha ocnoBanuun BKCHCPTHOﬁ OLCHKU KPEAUTHOTO KayeCTBa U, I'AC BO3MOXHO, COOTBCTCTBYIOLICTO
HUCTOPHUYCCKOT'O OIbITa KoMmmanus moxer CA€IaTh BbIBOA O TOM, 4TO HMMCJIO MECTO 3HAUYUTCIBHOC
MOBBIIICHUE KPEAUTHOI'O0 PpHCKA II0 (bI/IHaHCOBOMy HHCTPYMCEHTY, €CJIM Ha J3TO YKa3bIBAaIOT
OIIPCACICHHBIC Ka4C€CTBCHHBIC IMoKa3aTciiu, SABIIAIOITUECS HWHIAUKATOPOM SHAYUTCIBbHOI'O
MOBBINICHUA KPEAUTHOI'O PUCKA, 3(1)(1)CKT KOTOPBIX HC MOKET OBITH CBOCBPCMCHHO BLISABJICH B
IIOJIHOM MCEPC B paMKaX KOJIMYCCTBCHHOI'O aHaJIM3a.

B Ka4eCTBC HpI/I3HaKa ((OFpaHI/IT-II/ITe.HS[», CBI/I}ICTeHBCTBYIOIlIeI‘O O 3HAYUUTCJIBbHOM ITIOBBLIIIICHUU
KpenuTHOoro pucka, KommaHus cudTaeT Haauyhe NOPOCPOUYKH MO aKTUBY cBhimie 30 gHEH.
KonunuectBo JHEH MOPOCPOUEHHOM 3aJ0KEHHOCTH — OIPEENSeTCsl IOCPEACTBOM  IOJICUETa
KOJIMYECCTBA leeﬁ, Ha4YuHaAgA ¢ CaMOro paHHero JHA, 10 COCTOSIHHUIO Ha KOTOpBIﬁ BBIILJIaTA B HOHHOI71
CyMMe He ObLIa MOJTydeHA.

Kpeoummno-obecuenennvie gpunancosvie akmugl

(DUHAHCOBBI aKTHB SIBIIIETCS «KPEIUTHO-OOCCIICHCHHBIM», KOTJIa MPOUCXOAUT OIHO WU
HECKOJIbKO COOBITH, KOTOpPbIE OKa3bIBAIOT HETaTMBHOE BIMSHUE HA pacueTHHIE OyIyIue MOTOKH
JICHEe)KHBIX CPEJICTB 10 TakoMmy (PMHAHCOBOMY akTHWBY. Ha kaxnmayro ordeTHyro naty Kommaxus
MIPOBOJIUT OIICHKY (DMHAHCOBBIX aKTHBOB, YYUTHIBAEMBIX TI0 aMOPTHU3WPOBAHHOW CTOMMOCTH, U
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JOJIT'OBBIX q)HHaHCOBBIX AKTUBOB, YYHUTBIBACMBIX II10 CHpaBeI{J’IHBOﬁ CTOUMOCTH YCPE3 HpO‘{I/Iﬁ
COBOKyTIHI)II\/'I A0X0[d, Ha MPEAMET UX KPpECAUTHOI'O O6GCHCHCHI/I$I.

CBHIETETECTBOM KPEIUTHOTO OOCCIICHEeHUSI (MHAHCOBOTO AaKTHBA SIBISIIOTCS, B YacTHOCTH,
ClIeqyroIye HaOmo1aeMble JaHHbIE:

e 3HaYMTENIbHBbIC (MHAHCOBBIC 3aTPYAHECHUS 3a€MIIMKA IIK SMUTEHTA;

e HapyIICHHE YCIOBHH AOTOBOPA, TAKOE KaK Je(OINT MU MIPOCPOUKA IJIATEXKa;

e pectpykTypusauus Komnanuei 3aiiMa win aBaHCOBOTO IJIaTeXa Ha YCJIOBHSIX, KOTOPHIE B
HWHBIX 00CTOSATEIHCTBAX OHA OBl HE paccMaTpHBaa;

e BO3HMKHOBEHHE BEPOSTHOCTH OaHKPOTCTBA WM HMHOM (UHAHCOBOW peopraHu3aluu
3aeMIIUKA; WIH

® JCUE3HOBEHHWE aKTHBHOTO pBhIHKA IJIs IIeHHOM Oymarm B pe3ynbrare (HUHAHCOBBIX
3aTpyAHCHUM.

OUHAHCOBBIH aKTHB, YCIOBHS KOTOPOTO OBUIM TEPECMOTPEHBI BCIEACTBUE  YXYALICHHUS
(DMHAHCOBOTO COCTOSIHUSI KOHTPAreHTa, KaK IMPaBWJIO, CYUTAETCS KPEIUTHO-OOSCIIEHEHHBIM, €CIN
TOJIBKO HC CYHICCTBYCT CBUACTECIBLCTBO TOI'0, YTO PUCK HCIOJIYUCHUA MMPEAYCMOTPCHHBIX JOTOBOPOM
IMOTOKOB JACHCKHBIX CPCACTB CYHICCTBCHHO CHHU3UIICA W OTCYTCTBYIOT [JPYruc IIpU3HAKU
obecrienenns. Kpome TOro, KpeaMTHO-OOSCIEHEHHBIMH CUHUTAIOTCS PO3HWYHBIC — 3aiMBL,
npocpoyeHHbIe Ha cpok 90 aHel uinu Gonee.

[Ipu onenke Ha MpeaMET KPEOUTHOIO OOECHEeHEHUs] MHBECTHUIIMH B TOCYAapCTBEHHBIC OOJIMTAllUH
(nHBIE (MHAHCOBBIE AKTHBBI), JOJDKHUKOM II0 KOTOPHIM BBICTYIIAe€T TOCyaapcTBo, Kommanwms
paccMaTpuBaeT clieayrouue GakTophl:

PbiHOYHAs OLIEHKa KPEeOUTOCTIOCOOHOCTH, OTPAKEHHAS! B JOXOAHOCTH OOJIUTaLUH.

OneHKH KpeauToCIIOCOOHOCTH, BBITIOJIHEHHbBIE PEHTHHIOBBIMU areHTCTBAMHU.

CriocoOHOCTh CTpaHbl NOMyYaTh JOCTYI HA PHIHKM KallMTaa AJis BHITYCKa HOBOT'O JI0JITa.
BeposTHOCTh pecTpyKTypH3allMU A0Jra, MPUBOAAIAS K TOMY, YTO JEpXKaTeld IMOHECYT
YOBITKH B pe3yibTaTe T0OPOBOIBHOTO WIIH BBIHYXKIEHHOTO MPOIICHUS J0JITa.

e Haimune MexaHW3MOB OKa3aHMs MEKAYHAPOIHOHN MOAEPKKHU, MO3BOJIIOLINX 00ECICUNTh
TAaKOW CcTpaHe HeOOXOAUMYI0 TMOJJIEPKKY B KadyecTBE «KpEAUTOpa B TOCIEIHEH
MHCTAHIIMM», a TaKKe BHIPAKEHHOE B  MYyOJNMYHBIX  3asBICHUAX  HaMEpEHHE
TOCy/IapCTBEHHBIX OpPTaHOB M BEJOMCTB HCIIOJB30BaTh 3TH MEXAaHU3MBL. OJTO BKIIIOYAET
orieHKy 3(QeKkTHBHOCTH JeHCTBUSI yKa3aHHBIX MEXAaHW3MOB W HAIWYHS CIOCOOHOCTH
coOumoieHnst TpeOyeMbIM KPUTEPUSM BHE 3aBUCHMOCTH OT MOJIUTUYECKOTO HAMEPEHUSI.

Pecmpyxkmypuposannsle punancogvie akmuenl

B ciyuae mepecMoTpa 1Mo COTJIalIeHUI0 CTOPOH YCIOBHH (PMHAHCOBOTO aKTHUBAa WIM MOAU(UKaUH
ycloBuid (PMHAHCOBOT'O aKTHBA, WIIM 3aMEHBI CYIIECTBYIOMETO (PMHAHCOBOTO AKTHUBA HOBBIM TIO
npuiyrHe (UHAHCOBBIX 3aTPYIHEHHH 3aeMINMKa MPOBOJMTCS OLIEHKA HA MpeIMeT HE0OXOAUMOCTH
NpeKpaleHus NPU3HAHUS STOro (UHAHCOBOTO aKTHUBAa, M OKUAAEMblE KPEOUTHBIE YOBITKH
OLIEHUBAIOTCS CIIELYIOLIUM 00pa3oM:

e eciaM OXMIaeMas PpPECTPYKTypHU3alUdsg HE TMPUBEIET K MNPEKPAUICHUIO MNpPU3HAHUS
CyIIECTBYIONIETO  aKTWBA, TO  OXHIAaeMble TOTOKH  JICHSKHBIX  CPEICTB  IIO
MOIU(DUIIMPOBAHHOMY (DMHAHCOBOMY aKTHBY BKIIFOUAIOTCS B PAcyeT CyMM HEJIOTIONYYCHUS
JIEHEKHBIX CPEJICTB MO CYLIECTBYIOIIEMY aKTHUBY;

e eciaM  OXuaeMmasi  PECTPYKTypu3alus MpUBEAeT K  MPEKpPalICHUIO  MPU3HAHUS
CYIIIECTBYIOIIIETO AaKTHBAa, TO OXHJaeMas CHpaBeIJInBas CTOMMOCTb HOBOTO aKTHBa
paccMaTpuBaeTci B KAaueCTBE OKOHYATEIHHOTO TIOTOKA JCHEXHBIX CPEACTB 110
CYILIECTBYIOLIEMY aKTHBY B MOMEHT MPEKPAIICHUSI €r0 MPU3HAHU. JTa CyMMa BKIIOYACTCS
B pacdeT CyMM HEJOIOJyYeHHUS ICHEKHBIX CPEICTB IO CYMIECTBYIONMEMY (PHHAHCOBOMY
aKTHUBY, KOTOpBbI€ IWCKOHTHUPYIOTCA 3a TMEPHOJ C OXHAAeMOW [aThl MPEeKpaIleHus
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npu3sHaHvug 10 OTYETHOM JaThl C HCIIOJb30BaHUEM HCpBOHa‘{aJ'II)HOI‘/'I 3(1)(1)6KTI/IBHOI>1
HpOHCHTHOﬁ CTaBKH 110 CYHICCTBYIOIIEMY (I)I/IHaHCOBOMy AKTUBY.

Ouenka 02cudaemMplx KpeOumHsIx yoblmKoe

OsxuaeMble KPEIUTHBIC YOBITKHM MPEACTABISAIOT COO0I pacuyeTHYIO OIEHKY KPEIUTHBIX YOBITKOB,
B3BEIIICHHBIX MO CTEMEHH BEPOSTHOCTU HACTyIUIeHHs aedonra. OHM OINCHUBAIOTCS CIICIYIONUM
oOpa3zoM:

® 8 OMHOWEeHUU DUHAHCOBLIX AKMUBO8, He SGIAIOWUXCA KPeOUMHO-00eCyeHeHHbIMU NO
COCMOSIHUIO HA OmMuyemHyr) Oamy:. KaK TIPUBEACHHAS CTOUMOCTh BCEX OXKHIACMBIX
HEJOMOyYeHI JEHEeXHBIX CpPeACTB (TO €CTh pa3HHIa MEXIy IMOTOKAMH JI€HEKHBIX
CPEICTB, MpHUUYNTAIOIIMMUCA KOMIaHWM B COOTBETCTBHM C JIOTOBOPOM, M TIOTOKAMH
JEHEeKHBIX CPEACTB, KOTOpble KoMITaHUS 0KUTaeT MONMYIHTh);

® ¢ OmHOWeEHUU @UHAHCOBLIX AKMUBOS, ABNAIOWUXCA KPEOUMHO-00eCYeHeHHbIMU O
COCMOANUIO HA omyemHuylo 0amy: KaK pa3HUIa MEXIy BaloBOH 0aJaHCOBONH CTOMMOCTBIO
aKTHBOB M [IPUBEACHHONW CTOMMOCTBIO PACUETHBIX OYIyIINX MOTOKOB JCHEXKHBIX CPEICTB.

OCHOBHBIMH HCXOJHBIMU JaHHBIMH TIPU OLEHKE OXHIACMBIX KPEOUTHBIX YOBITKOB SIBIISIETCS
BPEMEHHAsI CTPYKTYpa CIEeIYIOLUINX IePEMEHHbIX:

e  BeposATHOCTH aedonra (mokasarens PD);
e BenuuuHa yObITKA B ciydae aedonta (mokazatens LGD);
e CcyMMa TOJ] pUCKOM B citydae Jiedonra (Beanunaa EAD).

JlaHHBIE TOKa3aTenu, Kak MPaBWO, MOJIYYalOT Ha OCHOBAaHUHM CTATHCTUYECKUX MOJENEH,
ucnonb3yemMbix Kommanuel, 1 Jpyrux UCTOpUYECKUX AaHHBIX. VX HE0OX0IMMO CKOPPEKTHPOBATH C
Y4eTOM NMPOrHO3HON MH(OpMaLuu.

Co3zoanue epemeHHoll CMPYKMYpPbl 6€POAMHOCIU Oeqhonima

PeliTUHTM KpeOWUTHOTO pHCKa SBISIOTCS OCHOBHBIMM HCXOJHBIMHM JAaHHBIMH IIpH CO3JaHHUHU
BPEMEHHON CTPYKTYpBI BEPOSTHOCTH JedoiTa /Ui MO3UINH, TOABEPKEHHBIX KPEAUTHOMY PHCKY.
Kommanusi cobupaer cBelieHHS O KadyecTBe OOCITYXHBAaHHUS 3aJI0JDKEHHOCTH M ypOBHE Jedonra B
OTHOILIEHWH TO3ULUI, MOABEPKEHHBIX KPEIUTHOMY PHCKY, aHAJIN3HPYEMBIX B 3aBUCUMOCTH OT
KaTeropuy MPOCPOUKH.

Kommnanus ucmonb3yeT CTaTUCTHYECKHWE MOJENW IS aHajlu3a COOPAaHHBIX JAHHBIX M TONYYEHUS
OLIEHOK BEPOSITHOCTH Je(OoITa 3a OCTABIIMKCS MEPUOJ I NO3ULUHA, TOABEPKEHHBIX KPEAUTHOMY
PHUCKY, ¥ OKUJAHUN UX U3MEHEHUM C TEUEHUEM BPEMEHH.

JlaHHbBII aHanM3 BKITIOYAeT B ce0s ompezesieHNe U KaTHOPOBKY B3aWMOCBSI3H MEXKIY M3MEHEHUSIMU
ypoBHel jgedonTa W W3MEHEHUSMH KIFOUYEBHIX MAaKpPOOKOHOMHYECKHX (DAKTOpOB, a TakKe
NOApOOHBI aHaIM3 BIUSHUSA HEKOTOPBIX Apyrux ¢akTopoB Ha puck aedonra. Ilo mMHEHUIO
pykoBoacTtBa Kommanum 151 OONBIIMHCTBA MO3UIMIMA, MOJBEPIKEHHBIX KPEIUTHOMY PHCKY,
KITIOYEeBBIM MaKpO3KOHOMHUYECKUM IoKa3zareneM Oynet poct BBIL

Onpeoenenue nonamusa «oeghomy

@uHaHCOBBIH akTUB OTHOCHTCS Kommanueidl K (UHAHCOBBIM aKTHBaM, MO KOTOPBIM HACTYIHJIO
coObITHE AeoTa, B CIELYIOINX CIyJasx:

®  MaJOBEPOSTHO, YTO KpEJUTHBIE 00s3aTeNbcTBa KOHTpareHTa mnepen Kommanwed OynyT
MOTAlICHEl B MOJIHOM 00beMe Oe3 mpuMeHeHus KommaHuei Takux Mep, Kak peanu3aius
3aJI0TOBOTO 0b6ectieueHus (TIpy ero HATUIHH ); WITH

®  3aJO0JDKCHHOCTh KOHTPAareHTa IO JIFOOOMY M3 CYIIECTBEHHBIX KPEIHUTHBIX O00S3aTEIIbCTB
niepen Kommanueit mpocpodena 6oiee yem Ha 90 mHEH.
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HpI/I OLICHKC HACTYIUICHHUA COOBITHS I[C(I)OJ'ITa o 00s3aTeNbCTBAM KOHTparcHTa KomMmnanus
YUYHUTBIBACT CIICAYIOIIUC @aKTopr:

® KOJIMYCCTBCHHBIC — HAIPHUMCpP, CTATyC npocpoquHOﬁ 3aJ0JLKCHHOCTH MW HEyIIaTa II0
Apyrum 00s13aTeNLCTBAM nepen KoMmmnanueit OJHUM U TEM K€ DMUTCHTOM,; a TaKXKC

® JHYIO I/IH(bOpMaI_II/IIO, TIOJIYYCHHYIO 13 COOCTBEHHBIX M BHEIITHUX HCTOYHHKOB.

Ouenka noxazameneii PD, LGD u EAD

Omnenka mokazareneii PD mpexacraBisier co0oii mpoBeneHHYIO Ha ONpEAeNeHHYIO IaTy OLEHKY
HoKa3arenel, KOTOpble PacCUUTHIBAIOTCA HA OCHOBE CTATUCTUYECKUX MOJENEN C MCIIOIb30BAHUEM
HUHCTPYMCHTOB OILICHKH, aJallTUPOBAHHBLIX K PA3IMYHBIM KaTCropussM KOHTPArcHTOB H HOSHHHﬁ,
MOJIBEPKECHHBIX KPEAUTHOMY PHUCKY. JlaHHBIE CTATHCTUYECKUE MOAETN OCHOBAHBI HA MMEIOIIHNXCS Y
KoMmanuy HaKOIJIEHHBIX JaHHBIX, BKIIIOUAIOIIHUX MPEUMYIICCTBECHHO KOJIMYCCTBCHHBIC, (I)aKTopBI.
TaM, A€ 3TO BO3MOXKHO, KomMnanus Taxxe HCIIOJIB3YCT TaK KaYCCTBECHHBIC ITOKA3aTC/IN U PHIHOYHLIC
JNaHHBIE U1 OLIEHKM mokaszareseil PD st KpynmHBIX KOHTPAareHTOB - OPUIMYECKUX JIMLI.
ITokazaTenu PD oLieHHBAarOTCS ¢ y4€TOM JOTOBOPHBIX CPOKOB MOTAIICHHSI MO3ULIMH, TOABEPKEHHBIX
KPEIUTHOMY PUCKY, U O’)KUAaHUH OTHOCUTENIFHO JOCPOYHOTO MOTALICHHUS.

Komnanus onenuBaer nokasarenu LGD Ha ocHoBaHuu uH(OpManmu 0 ko3hduimeHTax Bo3Bpara
JEHEXKHBIX CPECTB B OTHOIIICHUN KOHTPAr€HTOB, JIOMYCTHBIITUX Je(OIT IO CBOMM 00S3aTeITLCTBAM.
[Tokazatenu LGD paccuuTsiBatoTCs HA OCHOBE JUCKOHTUPOBAHHBIX TTOTOKOB JCHEXKHBIX CPEJICTB C
rcroiib30BaHNeM 3(h(HEeKTUBHOW MPOIIEHTHON CTaBKU B KauecTBe (PakTopa TUCKOHTHPOBAHUSI.

CymmMma nox puckom EAD B cinyuae nedonta npencrasiseT co00il pacueTHYIO OLIGHKY BEJIMUUHBI,
MOJBEPKECHHOW KpEAUTHOMY PHCKY, B Jary HacTymeHus aedonra. [laHHBIA MOKa3aresb
paccunThiBaeTcss Kommanueidl ucxoas W3 TeKylled BENWYMHBI Ha OTYETHYIO JaTy C YYeTOM
OKHJAEMBIX M3MEHEHHUH B 3TOM BEJIMYMHE COTVIACHO YCIOBHSAM JIOTOBOpA, BKIIFOUAsl aMOPTU3ALUIO.
Jis puraHCOBOTO aKTHBA (KpOME MIIOTEYHBIX U WHBIX 3aiiMOB) BenmnunHON EAD sBisercst BajgoBas
OaylaHcoBass CTOUMOCTb. JIJII MIIOTEYHBIX M MHBIX 3aiiMOB BeauuuHOW EAD sSBISIOTCS OXUIaeMble
Ha MOMEHT zedoTa 3aiiMbl, paccunThiBaeMble KoMmanueil Ha OCHOBaHMN CTaTUCTHUECKUX JAHHBIX.

Ecnmu mopmenupoBaHMe mapamMeTpa OCYIIECTBISIETCS Ha TIPYNIOBOH OCHOBE, TO ()MHAHCOBBIE
WHCTPYMEHTHI TPYIHUPYIOTCS HAa OCHOBE OOMIMX JUIi HHUX XapaKTEePUCTUK PHUCKA, KOTOPBIC
BKJIFOYAIOT:

®  THUIl UHCTPYMEHTA;
®  KaTErOpHIO IPOCPOUYKH;

®  PEUTUHIM KPEIUTHOI'O PHUCKA;

® THI HMEIONIETOCs B 3aJl0re 00ecreYeHus;
e J1aTy NIEPBOHAYAIBHOIO IPU3HAHUS;

®  CPOK, OCTaBIIMMCA JIO TIOTAILICHHUS.

KoMmnanus mpoBOANT peryisipHyO0 OLEHKY Ha IMPEeIMET TOro, YTO XapaKTEPUCTHKH KPEIUTHOIO
pucka GUHAHCOBBIX HHCTPYMEHTOB, 00BeIMHEHHBIX B TPYIIIIbI, CYIIECTBEHHO HE OTINYAFOTCS.

B ortHOomenun mnoprdeneit, mo kotopeiM y Kommanum oTCyTCTBYeT WH(pOpPMAIUS IMPOILIBIX
MEPUOJIOB B JIOCTATOYHOM OOBEME, B KauecTBE JAOMOJHUTEILHON HCIONB3YyeTCsl CpaBHUTEIbHAS
uHpOpMaLusl M3 BHEIIHUX HMCTOYHHKOB. Ilpumepsl mopTdeneil, B OTHOLICHHHM KOTOPBIX
CpaBHHUTEIbHAS MH(GOPMAIMA W3 BHEIIHUX HCTOYHHMKOB HCIIOJIb30BaHA B KaueCTBE MCXOMHOW JUIS
OLIEHKH O’KUIAEMBIX KPEIUTHBIX YOBITKOB, TIPEICTABICHBI HIXKE.
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CpaBHuTeIbHAsA HHPOPMALUS U3

Ilo3unusn,
TO/IBepKeHHas BHEIIHUX HCTOYHUKOB
KPEeIMTHOMY PHCKY IHoxa3zarenan PD

OHHAHCOBBIC HHCTPYMEHTBI, OLIEHHUBACMBIE 10

aMOPTH3UPOBAHHON CTOMMOCTH 5437 687

OUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE 10

CHpaBeIMBON CTOMMOCTH, H3MEHEHHSI KOTOPO Cratuctuka aepouaros Moody’s
OTpa)karoTcs B COCTaBE MPOUYETr0 COBOKYITHOTO JI0X0/1a 1870833

Cuera ¥ JEO3UTHl B 0aHKaX 1201 127

JleHexHble ¥ IPUPAaBHEHHBIE K HUM CPEJCTBA 39 461

Ilpeocmaenenue oyenounozo pesepea noo odxcuoaemvie Kpeoumuvle yYObIMKU 6 omueme 0
dunancoseom nonoxncenuu

CYMMI)I OIICHOYHOT'O pe3€pBa moA OXHUAACMBIC KPCIWUTHBIC y6I>ITKI/I MMpeACTaBJICHBI B OTYETC O
(hMHAHCOBOM TIOJIOKEHUH CIIEAYIOIUM 00pazoM:

® cunancosble aKmMugvl, OyeHusaemvie NO  AMOPMUSUPOBAHHOU  CHIOUMOCHMU:  KaK
YMEHBIIICHUE BaJIOBOW 0aJaHCOBOM CTOMMOCTH JJAHHBIX aKTUBOB; U

®  0051208ble UHCMPYMEHNbL, OYEHUBAEeMble NO CHPAsedugol CMOUMOCMU Yepe3 Npoquil
COBOKYNHBIIL 00X00: OIICHOUHBIM pe3epB IOJ] YOBITKM HE MPU3HACTCI B OTYETE O
(DMHAHCOBOM MOJIOXKEHUH, TIOCKOJBKY OaaHCOBas CTOMMOCTh THX AKTHBOB SIBIETCS HX
CIIPaBEIMBOM CTOMMOCTBIO. OJHAKO BEJIMYMHA OICHOYHOrO pe3epBa TMOA YOBITKH
PacKpbIBAETCS U MPU3HAETCS B COCTABE Pe3epBa M3MEHEHUH CIIPaBENTUBOM CTOMMOCTH.

Cnucanusn

3aiiMbI ¥ TOJITOBBIC TICHHBIC OyMaru MmoajieKaT CIIUCAHUIO (YACTUYHO WM B TTOJIHON cyMMe), KOT/a
HEeT 00OOCHOBAaHHBIX OXHIaHWHN UX Bo3MemieHus. Kak mpaBuio, 3T0 TOT ciydai, korma Kommanws
OTIPE/IETISIET, YTO Y 3a€MIIUKA HET aKTUBOB WJIM HCTOYHUKOB JI0X0/a, KOTOPBIE MOTYT T€HEPHUPOBATh
MOTOKK JICHEXKHBIX CPEICTB B 00BEME, JOCTATOYHOM JIJIsi IOTAIICHHS CYMM 3aJI0JDKEHHOCTH,
MoJIeKaNMX crnucanuto. OJHAKO B OTHOIICHHM CIMCAHHBIX (DUHAHCOBBIX aKkTUBOB KommaHus
MOJKET TPOIOIDKATh OCYIIECTBISATh ACATEIBHOCTH 110 B3LICKAHUIO 33/I0JDKEHHOCTH B COOTBETCTBUH C
TIOJIUTHKOM 110 BO3MEIICHUIO TPUUUTAIOIINXCS CYMM.

(e) OcHOBHBIE CpeACTBA

Q) CoOcmeennsle akmugbl

OCHOBHBIE CpEACTBa OTPAXKAOTCS 10 TIEPBOHAYAIBHONH CTOMMOCTH, Oe€3 ydera 3arpaT Ha
TTOBCETHEBHOE OOCTY>KUBaHUE, 32 BRIYETOM HAKOIICHHOW aMOPTH3aIliy U HAKOIUICHHOTO YOBITKA OT
obecrieHeHns. 3aTpaThl Ha 3aMEHY WIW MPOBEACHHE OCHOBHOTO TEXHHYECKOTO OCMOTpa
KalUTaTH3UPYIOTCSI TPU BO3HUKHOBEHUHU, €CIIM CYHIECTBYET OOJbIIas BEPOSTHOCTh TOTO, YTO
Oynymue »KOHOMHYECKHE BBITOMBI, CBS3aHHBIE CO cTaThed, mepedayr k Kommanuu, a
MepBOHAYANIbHAS CTOMMOCTD CTAaThU MOAJAETCSl HAJCKHOM OLICHKE.

B tom ciIydac, eClir 00OBEKT OCHOBHBIX CpCACTB COCTOUT M3 HCCKOJBKUX KOMIIOHCHTOB, MMCIOIINUX
pa3HH‘{HLIﬁ CpPOK IOJIC3HOI'0 HCIHOJIb30BAHUA, TAKUC KOMIIOHCHTLI OTPAXKAKOTCA KaK OTACIbHBIC
00BEKTHEI OCHOBHBIX CpCACTB.

OOBEKTHl HEABIKMMOCTH, HAXOJSIIUECSs Ha CTaaud CTPOUTEIbCTBA WJIH pPa3pa0dOTKU IS
MOCIIEAYIONIETO UCIIONb30BaHMsI B KAYECTBE WHBECTUIIMOHHONH COOCTBEHHOCTH, KIaCCU(DUITUPYIOTCS
B KAQ4eCTBE OCHOBHBIX CPEJICTB M OTPAXKAIOTCA 1O (HaKTUUECKUM 3aTpaTaM JIO TOIO MOMEHTa, KOrjia
CTPOUTEILCTBO WM pa3paboTka OymyT 3aBEpIICHBI W OHU OyAyT peKiIacCH(HUIMPOBAHBI B COCTaB
WHBECTUIIMOHHOI COOCTBEHHOCTH.

[IpoBepkn Ha mpeamer oOeCHEHEHHS TPOBOASTCA IMPH BO3HWKHOBEHUH IPU3HAKOB TOTO, YTO
BO3MEIICHHE 0allaHCOBOH CTOMMOCTH MOKET OBITh HEBO3MOXXHO. YOBITKH OT OOecleHEeHUs
OTpaXXaloTCs B OTYETE O MPHOBUIAX U yOBITKaxX B COCTaBE PACXOIOB.
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[IpekpamieHre Npu3HaHUS 00BEKTa OCHOBHBIX CPEACTB OCYIIECTBISICTCS MPU €ro BBIOBITUH, JTHOO
€CIi OT €ro WCIOJIL30BaHUSI WM BBHIOBITUS Ooliee HE OXKHAACTCS TONyYeHHE OYIyIInX
SKOHOMHYECKHX BBITOA. JIOXOM MM pacxojl, BO3HUKAIOIINE B PE3ylbTaTe MPEKPaIeHHs TPU3HAHUS
aKkTuBa (pacCUMTaHHBIC KaK pa3HUIA MEXKIY YUCTOH BBIPYYKOH OT peanu3aiuu u OaaHCOBOWM
CTOMMOCTBIO aKTHBa), MPU3HAIOTCS B OTYETE O MPHUOBLIAX M YOBITKAX 32 TOT TOjl, B KOTOPOM OBLIO
MPEKPAIICHO PU3HAHUE.

(i) Iocneoyrowmue pacxoowt

Pacxonpl Ha 3aMeHy KOMIIOHEHTa OOBEKTa OCHOBHBIX CPEICTB, KOTOPBIA OTpaKaeTcs Kak
OTJCIBHBIN 0OBEKT OCHOBHBIX CPEJICTB, KATUTAIH3UPYIOTCS, B TO BpeMs Kak OallaHCOBasi CTOMMOCTh
JAHHOTO KOMIIOHEHTa CIHChIBaeTcs. J[pyrue MocieAyrolue pacXoabl KamHTAIU3UPYIOTCS B TOM
ciydae, eciid OyIyT MOJydeHbl COOTBETCTBYIOIIME SKOHOMHUECKUE BBITOBI OT TIOHECCHUSI JaHHBIX
pacxonioB. Bee mpoune pacxojibl, BKIIOYAs pacXojbl HA PEMOHT U OOCIYXKHBAaHUE, OTPAKAIOTCS B
CoCTaBe NPUOBLIM WM YOBITKA B MOMEHT ITOHECCHUSI.

(iii)  Amopmuzauusn

AMopTH3anysl M0 OCHOBHBIM CPEJCTBaM HAYHCISIETCS MO0 METOAY PaBHOMEPHOTO HAYHCIICHUS
M3HOCA B TEUCHHUE TPEIIIONIAraeMOro CpoKa MX MOJIE3HOTO MCIIOIb30BaHUS U OTPAKACTCS B COCTaBe
NpUOBUTH WK yOBITKA. AMOPTH3AIMS HAUYMCIISIETCSI ¢ JaThl MPHOOpPETeHUs] 00bEKTa, a Uil 00BEKTOB
OCHOBHBIX CPEJICTB, BO3BEICHHBIX XO3SHCTBEHHBIM CIOCOOOM — C MOMEHTa 3aBEpLICHUS
CTPOMTENILCTBA OOBEKTA M €r0 TOTOBHOCTH K KCIUTyaTanuu. [10 3eMeIbHBIM y4acTKaM aMOPTH3AIHS
He HauyucnsgeTcs. CpOKM TOJIE3HOTO HCIIONB30BAaHMS PA3IMYHBIX OOBEKTOB OCHOBHBIX CPENICTB
MPE/ICTaBIIECHBI CICTYIOIUM 00pa3oM.

OducHoe n KOMIIBIOTEPHOE 000PYIOBaHHUE S Jer
TpancnopTHBIEC CpeCcTBa 5 ner
Ipoune 3-5 ner

JIukBUAAIIMOHHAST CTOMMOCTH, CPOK TIOJIE3HOTO HCIIOJNIb30BAHUS W METOABI aMOPTHU3allud aKTHBOB
AHAJIM3UPYIOTCS B KOHLE KaKAOTO FOJOBOTO OTYETHOrO IEPUOJA, U HPU HEOOXOAMMOCTH B HHX
BHOCSITCSI ITEPCIIEKTUBHbIE KOPPEKTUPOBKH.

3) Apenaa

B MoMeHT 3akmroueHust JoroBopa OpraHu3alus OIeHUBAET, SBJSETCS JIU IOTOBOP B IIEJIOM WIIM €T0
OTJENbHbIE KOMIIOHEHTBHI JOTOBOPOM apeHisl. JloroBop SBJISETCS JOrOBOPOM apeHIbl WIH
COJIEP’KUT KOMIIOHEHT apeHpl, €CIIM IO ATOMY JOTOBOPY IEPEeAaeTcsi MpaBO KOHTPOIHUPOBATH
WCTONB30BaHNE HACHTH()UIMPOBAHHOTO aKTHBa B TEUCHHUE ONPEAETICHHOIO NEepHOAa BPEMEHH
B 0OMEH Ha Bo3MelleHue. YToObl OLleHUTD, MepeaaeTcs 1 IpaBo KOHTPOJIUPOBATH HCIIOIb30BAHUE
WCHTHU(QHUIMPOBAHHOTO aKTHUBA 10 3TOMY JOTOBOpY, KoMIaHusi mpuMeHsIeT onpeJielieHie apeH bl
cornaciko MC®O (IFRS) 16. Komnanusa npumeHmia ocBOOOXIEHHE OT NPHU3HAHUS aKTUBOB B
(¢opme mpaBa MONB30BAHHUA M 00S3aTENBCTB JJsl JOTOBOPOB apeHAbl, CPOK apeHbl MO KOTOPHIM
Menbe 12 Mecsies.

() Komnanus kax apenoamop

Kommanusi npusHaer akTUB B (opMe IpaBa MOJb30BAHUS H 00S3aTENLCTBO IO apeHJe Ha JaTy
Hayana apeHjasl. AKTUB B (opMe IpaBa IMOJb30BAHMS IEPBOHAYAJILHO OLIEHUBAETCS 110
MEpPBOHAYAILHOM CTOMMOCTH, COCTaBJIIOLICH IEPBOHAYANBHYIO BEIMYMHY O0O0s3aTENbCTBA 10
apeH/e ¢ KOPPEKTUPOBKOM Ha BETMYHMHY apeHIHBIX TUIATE)XEH, CAeNaHHBIX Ha JaTy Havaja apeHIbl
WM 10 TaKOM JaThl, yBEIMUEHHYIO HA [IOHECEHHBIE IEPBOHAYAIBHBIE IPSIMBIE 3aTPaTHI.

[Ipu mocnenyromeM yuyere akTHB B (opMe NpaBa IOJNb30BaHHS aMOPTU3UPYETCS JIMHEHHBIM
METOAO0M, HauMHasl C AaThl Hayaua apeH bl U 10 OKOHYaHMS CPOKa apeHbl. B nomosnHeHue k atoMy
CTOMMOCTbH aKTHBa B (popMe MpaBa MOJIb30BAHUS MEPHOINIECKU CHIKACTCA Ha BEIMYMHY YOBITKOB
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OT OOECIICHeHHS TPU €ro HAMYMW, a TaKKe KOPPEKTHPYETCs MPHU IMPOBEICHHWH OIPeIeIeHHBIX
MEPEeOLIeHOK 0053aTeNbCTBA 110 apeH/Ie.

O0s3aTEILCTBO 10 apeHac MEpBOHAYAJILHO OILICHUBACTCA I1O HpI/IBeI[eHHOfI CTOMMOCTHU apCHIAHBIX
HJ'I&TC)X(CFI, HEC YIUTAYCHHBIX Ha AaTy Haydajla apCHIBI. ApeHI[HLIC IUIaTEXKU JUCKOHTHPYIOTCA C
HCIOJIb30BAHUEM CTAaBKMU MPHUBJIICUCHUA JOIMOJIHUTCIBHBIX 3a€MHBIX CPEACTB, KOTOpasd OTpaXacT
CTaBKYy MNPUBJICYCHUSA 3aCMHBIX CPCACTB AJId KoMmanun.

OO0s13aTEILCTBO 0 apeHJIe OICHUBACTCS 10 aMOPTH3MPOBAHHONW CTOMMOCTH C HCIIOJIb30BaHUEM
MeToaa 3PpPEeKTUBHOM POIIEHTHON CTaBKH.

AxTHUBBI B (hopMe TIpaBa MOIB30BaHMS PACKPBIBAIOTCS MO CTpoke «OCHOBHBIE CPEICTBa» B OTYETE O
(MHAHCOBOM TOJIOKEHHWH, 00s3aTeNbCcTBa IO apeHAe pacKpeiBaloTcss 1o  crpoke  «[Ipoune
00s13aTeNbCTBaY B OTUETE O (pUHAHCOBOM moJokeHHH. OOMIMI AEHEKHBIH OTTOK MO 00s3aTeIbCTBAM
TI0 apeH/Jie PacKphIBaeTcs B paszene «/IBIbKeHHe MEHEeKHBIX CPENICTB OT (PMHAHCOBOW JESTEIEHOCTI
B OTYETE O JIBHKCHHUHU JCHEIKHBIX CPEICTB.

Kommanusi npuHsia pemieHne HE NpU3HaBaTh aKTUBBI B (opMe IpaBa IOJNb30BAaHUI H
00513aTeNBCTBA 110 apeH/Ie IPUMEHHUTENIBHO K JOTOBOPaM apeH/Ibl aKTHBOB C HU3KOW CTOMMOCTBIO U
KpaTKOCPOUYHBIM JIOTOBOpaM apeH/bl. KoMmanus mpu3HaeT apeHIHbIe [UIaTeXH, OCYLIECTBIIsIEMbIE B
COOTBETCTBHM C TaKHMMH JIOTOBOpPaMH, B KayecTBE pacxoja JIMHEHHBIM METOJOM B T€UEHHE CpoKa
apeHpbl.

(i) Komnanusa xax apenoooamens

[Ipu Hauane neicTBUA WM MOAM(UKAINH IOTOBOPA, COJIEPKAIIET0 KOMIIOHEHT apeH b, Komnanus
pacrpenenser MpeayCMOTPEHHOE JTOTOBOPOM BO3MEIIECHHUE Ha KaXIbIH KOMIIOHEHT apeHIsl Ha
OCHOBE CYIIECTBYIOIIMX JIJISl HUX OTHOCUTEIIBHBIX IIEH 000CO0JICHHOM CICIIKH.

B cnyuasx, korna Komnanus siBisseTcst apeHg0aTeneM, Ha JaTy Havaja apeHAHbIX OTHOIIEHWH OHa
OTIpPEJIeIISIET, SBISACTCS T KaKABI W3 JOrOBOPOB (DMHAHCOBOH apeHJoW WU OIepalHOHHOH
apeH10M.

st Toro, 4ro0b! KiIaccu(pUIUPOBaTh 1OroBOp apeHpl, KoMmaHus npoBOIUT OOLIYIO OLIEHKY TOTO,
MepelaeT JH JOTOBOP apeHAbl NMPaKTHUYECKW BCE PHUCKH U BBITOJBI, CBA3aHHBIE C BIAJCHUEM
0a30BbIM akTHBOM. Ecii 3T0 MMeeT MecTo, Tor/ia JOrOBOp apeH/Ibl SIBISIETCS] (QPMHAHCOBOW apeH I0;
B TPOTHBHOM CIIy4ae JOTOBOp SBIISETCS ONEpAlMOHHONW apeHAod. B pamkax MaHHOW OLIEHKH
Kommnanus paccMatpuBaeT omnpeeieHHble HHIUKATOPBI, B YaCTHOCTH, COCTaBIISIET JIU CPOK apeHIBI
3HAYUTENHHYIO YaCTh CPOKA SKOHOMHUYECKOTO UCTIOIh30BAHNS aKTHBA.

Kommanust npumensier tpeboBanuss MCDO (IFRS) 9 B oTHOIIEHMM TpeKpalieHus] NPU3HAHUS H
00€eCIIEeHeHHUsI TI0 OTHOIICHHIO K YMCTOW UHBECTHUIIMHU B apeH/IY.

() Pe3epBbl

PesepB oTpaxkaercs B oTdeTe O (PMHAHCOBOM IIOJIOKEHMHM B TOM ciydae, korna y Kommnanum
BO3HUKAET IOPUANYECKOE WK (haKTHIECKOE 005A3aTENbCTBO B PE3YIbTATE MPOU3OIIEAIIETO COOBITHS
Y BEPOSTEH OTTOK SKOHOMHYECKHX BBITOJ JUISI YPETYJIHpPOBAaHHWS NAaHHOTO oO0s3aTenbcTBa. Ecmm
CyMMa Takoro o0s3aTeNbCTBa 3HAYUTENbHA, TO PE3EPBBI ONPEACISIIOTCS IyTeM TUCKOHTHPOBAHUS
MpenarnoiiaraéMelXx  OyIyIIMX TOTOKOB JIEHEKHBIX CPEACTB C  HCIIOJIBb30BAaHHEM  CTaBKH
JUCKOHTHPOBAaHUSA JO HAJOTOOONIOKEHHUs, KOTOpas OTpakaeT TEKYUIYI0 pPBIHOYHYIO OIEHKY
BPEMEHHON CTOMMOCTH JIEHET U, TJI€ 3TO IPUMEHUMO, PUCKH, IPUCYIIIUE TAHHOMY 00SI3aTEIBCTBRY.

3) Hanoroo6aoxxeHue

Cymma Hajora Ha TPHOBUTb BKJIIOYAET CYMMY TEKYIIEro Hajiora 3a roJ M CyMMY H3MEHEHUS
OTJIOKEHHOTO Hasora. Hanor Ha mpuObLIs OTpaxaeTcs B COCTaBE MPUOBUIH WIH YOBITKA B MOJHOM
o0BeMe, 3a UCKITFOYEHUEM CYMM, OTHOCSIIMXCS K OMNEpaIusM, OTPaKaeMbIM B COCTaBE MPOYErO
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COBOKYITHOI'O A0XO0Ja, WM K OIllcpanusaMm C CO6CTB6HHI/IK3MI/I, OTpa’ka€MbIM HEIIOCPCACTBCHHO Ha
CHe€Tax KamnuTaja, KOTOPbIC, COOTBETCTBEHHO, OTPAXKAIOTCA B COCTABE NPOYECTO0 COBOKYITHOI'O JOXOJa
HJIN HCIIOCPEACTBCHHO B COCTABC KaluTaja.

Texymuit Hamor Ha TPUOBUTHP PACCUMTHIBACTCA WCXOAS W3 NPEANoIaraeMoro pasmMepa
HajorooOjaraeMoil TpUOBLIM 32 OTYETHBIA TMEPUOJl C YY4€TOM CTAaBOK IO HAJIOTy Ha HPUOBLIb,
JECHCTBOBABIINX 0 COCTOSIHHIO Ha OTYETHYIO JaTy, a TAKKE CYMMbI 00sI3aTCIILCTB, BOSHUKIINUX B
pe3ynbTaTe YTOYHEHHS CyMM HAJIOTa Ha MPUOBLTb 33 MPEIBIIYIIIe OTICTHBIC IEPHUOIBI.

OTJIO)KEHHBIM HaloOr OTpakaeTCsi B OTHOIIEHWH BPEMEHHBIX pAa3HUI, BO3HUKAIOIIUX MEXKIY
0aJTaHCOBOM CTOMMOCTBIO aKTHBOB W 00S3aTEILCTB, OMPEASIACMON I IeNied MX OTPaKCHUS B
(hMHAHCOBON OTYETHOCTH, W WX HAIOTrOBOW 0a3oil. OTIOKEHHBIH HAJIOr HE MPU3HAETCS B
OTHOIIIEHWH CIIEAYIONINX BPEMEHHBIX Pa3HHUIl: Pa3HUIIBI, CBI3aHHBIC C OTpaKEHHEM B (pHHAHCOBOU
OTYETHOCTH TYIBWJIa U HE yMEHBINAIONIME HaloroobiaraeMyro 0asy; pasHHUIBI, OTHOCSIIMECS K
aKTHuBaM H O6H33TGJII)CTB3M, q)aKT NEPBOHAYAIBHOI'0 OTPAXKCHUA KOTOPBIX HE BJIHACT HHU Ha
OyXranTepcKylo, HA Ha HaJorooOyaraeMyro NpuObLIb; a TaKKe BPEMEHHBIC Pa3HHUIIBI, CBI3aHHBIE C
VHBECTHUIIMSAMH B JOYEpPHWE KOMIIAHWM B CIlydae, KOIJlda MaTepHHCKAas KOMIIAHHUS HMEeT
BO3MOXKHOCTh KOHTPOJUPOBATh BPEMsI pealiu3alliil yKa3aHHBIX Pa3HUI] U CYIIECTBYET YBEPEHHOCTD
B TOM, YTO JaHHBIE BPEMEHHBIE Pa3HUIBI HEe OYOyT peamu30oBaHbl B 0003pHMOM OyIyIIeM.
Bennunna 0TI0KEHHOTO HaJlora ONpeAeIsIeTCs] HCXOS U3 CTABOK 110 HAJIOTY Ha MPHOBLIb, KOTOPHIE
6YJIYT IIPUMCHSATLCSA B 6y,[[y111€M, B MOMCHT BOCCTAHOBJICHHA BPCMCHHLIX pa3HUI], OCHOBBIBAACH Ha
JIEUCTBYIOIIMX WJIM IO CYUIECTBY BBEJCHHBIX B JICMCTBHME 3aKOHAX MO COCTOSHUIO HA OTUETHYIO

JaTy.

OTnoxeHHbIe HAIOTOBBIE aKTUBBI OTPAKAIOTCA B TOW Mepe, B KAKOH CyIIECTBYET BEPOSITHOCTh TOTO,
yro B OyaymieM OyneT mojydeHa HaiorooOiaraemasi MpuObLIb, JOCTATOYHAS JUISl TTOKPBITHS
BPEMEHHBIX Pa3HUII, HETPUHITHIX PACXOOB 10 HAIOTaM W HEUCIIOIb30BAHHBIX HAJIOTOBBIX JIBIOT.
Pa3smMep OTJIO’KEHHBIX HAJOTOBBIX aKTHBOB YMEHBIIACTCSI B TOM CTENEHH, B KOTOPOH HE CYIIECTBYET
OosbIlle BEPOSITHOCTH TOTO, 4TO OyIeT MOJy4eHa COOTBETCTBYIONIAas BBHIIOAA OT peau3alliu
HAJIOTOBBIX TPEOOBAHUH.

(n) JAuBuaeHanl

Joxon B ¢dopMe AMBHICHAOB OT KOMIIAHUM, KOoTOophle KoMIIaHHS HE KOHTPOJIMPYET W Ha
XO35IUCTBEHHYIO AESITENbHOCTh KOTOPhIX KOMIIaHUs HE OKa3bIBAaET BIMSHUS, OTPAXKAETCA B COCTABE
MpUOBLIN WK YOBITKA Ha JIaTy OOBSBICHUS AUBUICHIOB.

() HoBble cTanapThl U pa3bsiCHEHNS, ellle He BCTYNUBIINE B JeilicTBUe

PH}I HOBBIX CTAaHJApPTOB MU IIOIIPABOK K CTaHAapTaM BCTYIAIOT B CHJIIY B OTHOIICHHU TI'OJOBBIX
Nnepruog0B, HAYMHAOIIUXCS ITOCIIC 1 sIHBaps 2020 roaa, ¢ BOSMOKHOCTBIO JOCPOYHOT'O TPUMCHCHHUS.
O}_'[HaKO Kommnanus ne MMpUMCHAIA UX JOCPOYHO IPU MMOATOTOBKE ,Z[aHHOf/i (bHHaHCOBOfI OTYCTHOCTH.

U3 Tex cranmapToB, KOTOPBIE €IlIe HEe BCTYNIIN B cuity, oxkuaaerca, uto MC®O (IFRS) 17 okaxer
3HAYUTENIFHOE BIHMAHME Ha (PUHAHCOBYIO OTYeTHOCTh, KoMmaHuum B mepHojae NepBOHAYAILHOTO
MIpUMEHEHUs. P HOBBIX CTaHIApTOB, MOMPABOK K CTaHAAPTaM M Pa3bsCHEHUH €Il HE BCTYNHIHN B
neicTBre 10 cocTosiHUio Ha 31 aekadOpst 2020 roma ¥ HE MPUMEHSJIMCH IPU MOATOTOBKE JAHHON
¢unancoBoil otueTHOCTH. KOMIaHus miaHupyer HayaTh MPUMEHEHUE ATUX CTaHAapTOB C MOMEHTa
BCTYIUICHUS UX B CHITY.

MC®O (IFRS) 17 «/lozo60opsl cmpaxoeanusny

MC®O (IFRS) 17 «JloroBopsl cTpaxOBaHHs» BBOIUT MOJCIH Y4eTa, COTJIACHO KOTOPOM OIICHKA
TPYMIBI JTOTOBOPOB CTPaXOBaHHUS OCYIIECTBIISCTCS Ha OCHOBE JICHEKHBIX MOTOKOB, CBSI3aHHBIX C
WCTIOJIHEHHEM JIOTOBOPOB, U MPEAYCMOTPEHHOI JIOrOoBOpoM Mapiku 3a yciyru. [IpemycMorpeHHas
JIOTOBOPOM Map»ka 3a YCIIYTH OTpPeNeNseTcs sl TPYIIT IOTOBOPOB cTpaxoBaHus. CTpaxoBIIHKaM
MOTPeOyeTCs OTpaXKaTh B YUETE Pe3yJbTaThl CBOCH JCSITEILHOCTH Ha OoJiee AeTATBHOM YPOBHE. JTO
o0ecreurnBaeT JyYIlyr) COMOCTABUMOCTh W IMPO3PAYHOCTh CBEACHUN OTHOCHUTEIHHO JIOXOJHOCTU
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HOBOTO M YyXe JCHCTBYIOIIEro OM3Heca M JaeT MOJb30BaTeNssM (DMHAHCOBOW OTUYETHOCTH Oolee
mopoOHy0 wH(popMannio 0 (GUHAHCOBOM COCTOSHHUHM CTpaxoBmmKa. OTIeNbHOE MpeACcTaBICHHE
()MHAHCOBBIX  pE3yNbTAaTOB OT aHAeppaWTHHra W (UHAHCOBBIX oOmepanuii  obecmednT
JIOTIOJTHUTEIIBHYIO TIPO3PavyHOCTh MH(DOpPMANMU 00 MCTOYHUKAX JIOXOJa M KA4eCTBE IMOJTydyaeMoun
npuObuUTH. CTPaxOBIIUK MOXET MO CBOEMY BBIOODY MPEACTAaBUTH BIHMSHUE W3MEHEHUH CTaBOK
JUCKOHTHPOBAHMS W MPOYUX (PMHAHCOBBIX PHCKOB B COCTaBE MPHOBUIA WM YOBITKA WK MPOYETO
COBOKYITHOTO JIOXOZa C ILEJbI0 CHIKCHHS BOJIATWIIBHOCTH. JlOTOBOpBI TEepecTpaxoBaHUs
YUUTBHIBAOTCS OTNEIBHO OT MPSMBIX JOTOBOPOB CTPAaXOBaHUsI, B OTHOIICHWH KOTOPBIX 3aKIIFOUCHBI
nmaHable goroBopel mepectpaxoBaHusa. MC®PO (IFRS) 17 tpebOyer ocCymiecTBIsATh pacKphITHE
WHPOPMAIIUHN HA TAKOM YPOBHE JETATH3AIUH, KOTOPBIH MOMOXKET IOJIb30BATEISIM OIICHUTD BIIMSTHUC
JIOTOBOPOB Ha (PMHAHCOBOE MOJIOKEHHE, (PHHAHCOBBIC PE3YIBTATHI M MOTOKH JCHEKHBIX CPEJICTB.

MC®O (IFRS) 17 Bcrymaer B cmily B OTHONIEHHH TOJIOBBIX TEPHUONOB, HAYHHAIOIIUXCS
1 saBapst 2023 Toma wimm mocne 3TOW nmathl. JlocpodHOE NpHMEHEeHWEe CTaHAapTa pas3perraercs
KOMIaHUsAM, KoTopble HayHyT npumeHiatb MC®OO (IFRS) 9 «®PunaHcoBble MHCTPYMEHTBI» U
MC®O (IFRS) 15 «Bplpyuka mo A0roBopaM ¢ MOKYyHaTeIsIMH» OJHOBPEMEHHO HJIM 0 Havania
npumenenuss MC®OO (IFRS) 17. TpeOyercs mpuMeHSATh TMONHBIA PETPOCIIEKTUBHBIA IMMOAXOJ, HO
MOTYT HCIOJIB30BaThCs YIPOLICHUSI MPAaKTUYECKOro xapakTepa (Takue Kak MOIU(UIIMPOBAHHBIN
PETPOCIEKTUBHBIN MOJIXOA U MOJXOJA Ha OCHOBE CIPaBeAIUBON CTOMMOCTH). CTPaxoBIIMK MOXKET
MIPUMEHUTD Pa3UYHbIE TOAXO/BI AJIs PA3INYHBIX TPYIII JOTOBOPOB.

B mHacrosimee Bpems Kommanus Haxomutrcs B Ipolecce pa3padOTKU IJIaHa BHEIPEHUS
MC®O (IFRS) 17.

Ilpouue cmanoapmut

Crenyromye NONpaBKU K CTaHAAPTaM M Pa3bsICHEHMS, KaK OXKHMIACTCS, HE OKaXYT 3HAYUTEIbHOTO
BIUSTHUS Ha OyXrantepckyro ((PMHAHCOBYIO) oT4eTHOCTH KoMmmanuu:

- TlonpaBku k MC®O (IAS) 37 - OOpeMeHHUTENbHBIE TOTOBOPHI — 3aTpaThl Ha HCIOJHEHHE
JOrOBOpa.

- Pechopma 6azoBoii nponienTHO# craBku — aza 2 (ITonpasku k MCPO (IFRS) 9, MC®O (IFRS) 7,
MC®O (IFRS) 4 u MCOO (IFRS) 16.

- Yerynku o apenze, cszannbie ¢ nanaemueit COVID-19 (Tlonpaska k MC®PO (IFRS) 16.).

- OCHOBHBIE CpeICTBa: MOCTYIUICHUS A0 WCHONb30BaHus Mo HasHaueHuto (IlompaBku x MCDO
(IAS) 16) «OcHOBHBIE CPEACTBAY).

- Ceputku Ha KoH1enryansHbeie 0CHOBBI (prHAHCOBOM oT4eTHOCTH (onpaBku kK MC®DO (IFRS) 3).

- Kiaccudukanus o0s13aTenbeTB Kak KpaTKoCpouHbIX win goirocpoyssix (Ilompasku k MCOO
(1AS).
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5 AHaJINM3 N0 cerMeHTam

2020 ron

OO6mast cyMMa CTPaxOBBIX IIPeMHUit
Ipemun, nepeaHHbIE B IEPECTPAXOBAHUE

OG6mast cyMMa cTPaxoBbIX IPeMUii, HETTO epecTpPaxoBaHue

AHHYIIpOBaHHbIE IPEMUU U U3MEHEHHE Pe3epBa 1107 00eCLieHeHe
JIeOUTOPCKOM 3aT0DKEHHOCTH T10 OIIEpalysiM CTPaXOBaHUS

M3meneHue pe3eppa He3apaOOTAaHHOW NIPEMHH, OPYTTO
VI3MeHeHne 101 TIEpECTPAXOBIIUKOB B pe3epBe He3apabOTaHHOH IpeMUn

Yucrble 3apadoTaHHbIE IPeMUT

CtpaxoBble yOBITKH yperyIupOBaHHbIE
Buemnnne pacxozsl Ha yperylnupoBaHue YOBITKOB

YperyaupoBaHHbIe CTPaX0Bble YOBITKH, HETTO IepecTPaXoBaHHe
M3meneHue pesepBa MPOU3OIIENINX, HO HE 3asIBJICHHBIX YOBITKOB

VI3MeHeHne pe3epBa 3asIBIICHHBIX, HO HE YPETyJIUPOBAHHBIX yOBITKOB
VI3MeHeHne pe3epBa [0 CTPaXOBAHHIO KU3HH

VI3MeHeHne pe3epBOB Pacxo0B Ha 0OCIYKUBAHUE CTPAXOBBIX 00513aTEIbCTB

V3MeneHne pesepsa G0HYCOB

H3meHeHue pe3epBoB YOBITKOB, HETTO IlepecTPaX0BaHUe

l'lpon3ome;lmne yﬁLlTKl/l, HETTO nepecrpaxoBaHue

AKBI/BI/IHI/IOHHHC pacxoabl
V3MeHeHne OTIIOKEHHBIX aKBU3UITHOHHBIX pacxo1ioB

Pe3yabTaT OT CTPaxXoBOii JeATeJIbHOCTH

CrpaxoBaHue oT

HaxonuresbHoe HECYaCTHOIO CJIy4Yas u HNnBecTHIIMOHHOE

CTPaXOBaHHe KU3HU 0oJie3Hei CTPaxoBaHue KU3HU Bcero
151271 16 746 610 447 778 464
- (1) - )
151271 16 739 610 447 778 457
- (7 809) - (7 809)
- (1 196) - (1 196)
- (6) - (6)
151271 7728 610 447 769 446
(50 829) (2911) (558 414) (612 154)
- - (290) (290)
(50 829) (2911) (558 704) (612 444)
(303) 1173 (11 831) (10 961)
(9 276) (2 200) (143 026) (154 502)
(116 108) - (335 615) (451 723)
(2 186) - (54 675) (56 861)
- - 11017 11017
(127 873) (1 027) (534 130) (663 030)
(178 702) (3 938) (1 092 834) (1275 474)
(16 723) (213) (28 506) (45 442)
- 4 - 4
(44 154) 3573 (510 893) (551 474)
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2019 ron

OO61mast cymMMa CTPaxoBBIX IIPeMHUit

IIpemuu, nepenanHble B IepecTpaXxoBaHHE

Ofuas cyMMa cTPaxoBBIX NPeMHii, HETTO epecTPaXoBaHHe
AHHYIIpOBaHHbIE IPEMUU U U3MEHEHHE pPe3epBa 1107 00eCLieHeHne
JIeOUTOPCKOM 3aTOJDKEHHOCTH T10 OIIEpalysiM CTPaXOBaHUS

M3meneHue pe3epBa He3apaOOTaHHOW MPEMUH, OpPYTTO

VI3MeHeHne 101 TIEpECTPaXOBIIUKOB B pe3epBe He3apaboTaHHOH IpeMun

Yucrble 3apadoTaHHbIE IPeMUT

CtpaxoBble yOBITKH yperylIupOBaHHbIE
BHeuHue pacxoibl Ha yperyiaupoBaHue yObITKOB

YperympoBaHHbIe CTPaX0BbIe YOBITKH, HETTO MEPECTPAXOBaHUE
Vi3MeHeHne pe3epBa MPOM3OIICAIINX, HO HE 3asBJICHHBIX YOBITKOB
VI3MeHeHne pe3epBa 3asIBIICHHBIX, HO HE YPETyJIUPOBAHHBIX YOBITKOB
VI3MeHeHne pe3epBa [0 CTPaXOBAHHIO KU3HH

V3MeneHne pesepsa G0HYCOB

H3meHeHue pe3epBoB YOBITKOB, HETTO IlepecTPaX0BaHUe

l'lpon3ome;unne yﬁBlTKl/l, HETTO nepecrpaxoBaHue

AXBU3UIMOHHBIE PACXObI
M3MeHeHne OTI0KEHHBIX aKBU3ULMOHHBIX PACX0I0B

Pe3yabTaT OT CTpPaxoBoii 1eATeJbHOCTH

CrpaxoBaHue oT

HakonurenasHoe HeCYacTHOro cJay4asi ¥ HuBecTHMOHHOE

CTPaxoBaHHe KU3HH 0oJie3Heil CTPaxoBaHHe KU3HH Bcero
115 347 18 643 1293318 1427 308
- (230) - (230)
115 347 18 413 1293318 1427078
- (10 351) - (10 351)
- 1177) - 1177)
- 41 - 41
115 347 6 926 1293318 1415591
(47 933) (7 565) (199 273) (254 771)
(84) - (194) (278)
(48 017) (7 565) (199 467) (255 049)
(1 186) (1 220) (5717) (8123)
1203 2459 (10912) (7 250)
(11937) - (1217 195) (1229 132)
- - (70 358) (70 358)
(11 920) 1239 (1304 182) (1314 863)
(59 937) (6 326) (1503 649) (1569 912)
(25 447) (366) (77 650) (103 463)
- 162 - 162
29 963 396 (287 981) (257 622)
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6 UYwmcThblii HHBECTMHMOHHBIN 10X0/1 32 BHIY€TOM MPOLEHTHBIX

pacxonaoB

Ilpouenmmnovie 00x00bl, paccuumantwle ¢ UCNOIb308AHUEM MEMOOA
Ihpexmuenoii npoyenmnoii cmasxku

Cuera U JeN03UThI B OaHKax

DuHaHCOBBIE HHCTPYMEHTHI, OLIEHUBAEMBIE I10 CIIpaBeIMBON
CTOMMOCTH, U3MEHEHHS KOTOPOIl OTPaXKarOTCsl B COCTABE MPOYETO
COBOKYITHOTO J10X0/1a

DuHaHCOBBIC HHCTPYMEHTHI, OLICHUBAEMbIE TI0 aMOPTHU3UPOBAHHOMN
CTOUMOCTH

JleHe)xHbIE U IPUPABHEHHBIE K HUM CPEJICTBA

Ilpouue npouyenmmnuie 00x00bl

DUHAHCOBBIE THCTPYMEHTHI, OLIEHUBAEMBIE I10 CITPaBeIIMBON
CTOMMOCTH, H3MEHEHUS KOTOPOIl OTPa)KaroTCs B COCTaBe MPUOBLTH WIN
yOBITKa

Ilpouue unsecmuyuonnsie 00x00bl/(pacxoovy)

YHCThIH pe3yNbTaT OT MEePEOICHKH (PUHAHCOBBIX HHCTPYMEHTOB,
KpPOME BAIIOTHOMW ITEPEOICHKH, B TOM YHCIIE:

- o0yuranuu

- onmuuonH (ITosicenne 18)

YucThIil pe3yabTaT OT peann3anuy GUHAHCOBBIX HHCTPYMEHTOB, B TOM
qHCIIe:

- obsuranuu

Caorn-pa3zHuna

Jlemo3uTapHbIe pacxo bl

2020 rox 2019 rox
88 696 84 065
108 048 98 405
386 191 303 401
211 686
583 146 486 557
3776 1665
3776 1665
11983 (34 011)
(30 504) 52 649
97 2072
- 2844
(7 889) (3722)
(26 313) 19832
560 609 508 054
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7/  AJIMHUHHUCTPATHBHBIE PACXOAbI

2020 rox 2019 rox
Pacxonp! o omare Tpyna 32342 26 078
Hastoru 1 oTuncienus o 3apaboTHOM mare 7018 5942
UneHckue B3HOCH! BO BCEPOCCUHCKHM COI03 CTPaXOBUIUKOB 797 1461
Ycenyru 6aHKOB 1532 1069
AyanTopckue, KOHCAJITHHIOBBIE U HH)OPMAIIOHHBIE YCITYTH 1980 881
Kannenspckue npuHaIIexKHOCTH ¥ 00IEeX03sICTBEHHbIE PacX0.Ibl 149 258
ApeHza 1 oxpaHa 538 219
PemoHT 1 MonepHu3anus 267 161
IIpoure agMUHHCTPATHBHBIE PACXOIBI 79 383
44 702 36 452
8 MH3MeHeHHe pe3epBa MO KPeAUTHbIE YOBITKH
2020 rox 2019 rox

®DHHAHCOBBIE HHCTPYMEHTEI, OLIGHHBACMBIE [0 CIIPABETHBOM
CTOMMOCTH, U3MEHEHHS KOTOPOH OTPaXKarOTCs B TIPOYEM COBOKYITHOM
noxoze (Tosicuenne 12) (1299) 499
DUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBIE [I0 aMOPTHU3MPOBAHHO
croumocti (ITosicuenue 14) (87) (811)
Cuera u neno3utsl B 6ankax (ITosicnenue 16) (65) 802
JleHexxHble U pupaBHEeHHbIE K HUM cpefctsa ([loscHenue 17) 57 (22)

(1390) 468

9 HaJjor Ha npudbLIb

[IpumensiemMast craBka MO KOpPIOpaTWUBHOMY Haiory Ha npuObuie Kommanuum cocraBmser 20%

(2019 rox: 20%).

2020 rox 2019 rox
Pacxo0 no mexkywiemy nanozy na npuouiis
Hautor Ha mpuOBLIE 38 OTYETHBIH TO 61 330 49 543
61 330 49 543
Omaosicennblil HAN02 HA NPUOBLTL
Bo3HUKHOBEHHE W BOCCTAHOBIICHHUE BPEMEHHBIX Pa3HHUII (46 143) (44 504)
(46 143) (44 504)
15187 5039

Texkynmmid ¥ OTIOXKCHHBIA HAJOT Ha MPHOBUIb OTPAXKAECTCS B COCTaBE MPHOBUIA WU YOBITKA WIIH
BOCCTaHABIIUBACTCSI HEMOCPEJICTBEHHO B COCTaBE COOCTBEHHBIX CPEJCTB MPH YCIOBHH, YTO HAJIOT
OTHOCHUTCS K CTaThsiM, KOTOpPBHIC OTPXAIOTCI B COCTaBe MPUOBUTM WM yOBITKA WM
BOCCTAHABIMBAIOTCS B aHAJIOTMYHOM HJIM MHOM TIEPHO/I€ HETIOCPEACTBEHHO B COCTaBE COOCTBEHHBIX

CpPE/CTB.
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Pacuer 3¢(peKTUBHOI CTABKH M0 HAJOTY HA MPUOBLIB:

IpuObLTE 10 BhIYETA HAJIOTA HA MPUOBLIb, Mocie G deKra KypcoBbIX
pasHuI

Hautor Ha mpuOBLIb, pACCYMTAHHBIA B COOTBETCTBHH C JICHCTBYIOMICH
CTaBKOH M0 HAJIOTY Ha MPUOBLTH

Hauoroserii a¢dekr oT 10x0/1a, 06;71araeMoro HajJoroM Imo CTaBKam,
oTiauuHbIM 0T 20%

TlocTostHHBIE HAJIOTOBBIE Ppa3sHHULbI

10 IIpouyue aKTHUBBI

Pacuetsl o caenkaM ¢ oNMuMOHAMH
ABaHCOBBIC IJIATEKH 32 YCIYTH
PacxonHble MaTepHansl 1 000pyIOBaHUE

Hautoru, omiiM4HbIe OT HAJIOTa HA IPUOBLIL, U COLUATBEHOE
CTpaxoBaHHe

IIpouee

2020 rox 2019 rox
176 736 107 592
35 347 21518
(20 443) (16 514)
283 35
15187 5039
31 nexalpst 31 nexadps
2020 2019
17 968 -
591 401
235 298
- 40
284 840
19078 1579

DuHAHCOBbIC MHCTPYMEHTBI, OLlCHUBAaeMBbIe 110 CIIPaBeAIMBOM
11 croumocrn, msmenenus KOTOPO# 0TPAKAIOTC B COCTaBe NPUOBIIN

WIN YOBITKA

AKTHUBbBI

"pOl/I3B021HI>Ie (lmHchonue HHCTPYMEHTBI
Z[OFOBOpI)I OIIIIMOHOB Ha MOKYIIKY aKIUH 1 HHIEKCOB

Bcero npon3BoaHbIX GUHAHCOBBIX HHCTPYMEHTOB

Bcero ¢pnHaHCOBBIX HHCTPYMEHTOB, OIICHHBAEMBIX 11O
cNpaBelJINBON CTOMMOCTH, H3MEHEHHsI KOTOPOii 0TpakaloTcsl B
cocTaBe NpUOBLIN HJIH yOBITKA

HpOI/ISBO}IHBIe (l)I/IHaHCOBBIe HHCTPYMEHTBI

/oz060pul onyuonoe na ROKynKy akyuil u uH0eKcos

- OIIIIMOH Ha MOKYIIKY

31 nexadps
2020

31 nexadps
2019

237 841

248 858

237 841

248 858

237 841

248 858

— 359 922 77 817 384 868 100 399 -

- OIIIIMOH Ha MOKYIIKY
HHICKCOB 5072 239 160 024 - 4240 299 148 459 -

237 841 - 248 858 -
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12 dunancoBbIe HHCTPYMEHTLI, OICHUBAacMbIC 110 cnpaBemmBoﬁ
CTOMMOCTH, H3BMCHCHUA KOTOpOﬁ OTPAKAKTCSA B COCTABE IMPOYECIo
COBOKYIIHOI'O 10X01a

31 nexadpst 31 nexadpst
2020 2019

Cysepennble odauranuu Poccuiickoii ®@enepauuu
B unocmpannou sanome
Peittunr or BBB- 1o BBB+ 33560 -
Bcero cyBepennble oduramun Poccuiickoit ®enepauuu 33560 -
CyBepeHHbI€e 00JIMTallH HHOCTPAHHBIX FOCY1apCTB
B unocmpannoii eanrome
Peittunr A- ¥ Bbiiie - 129734
Bcero cyBepeHHbIe 00JIMIalliH HHOCTPAHHBIX FOCYAapCTB - 129734
KopnopaTuBHbIe 06,IUrallMi POCCHIICKUX IMUTEHTOB
B unocmpannoii eéaniome
Peiitunr or BBB- 1o BBB+ - 141 199
Bcero B nHOCTpaHHO# BaJIoTe - 141199
B poccuiickux pyonsix
Peiitunr or BBB- 1o BBB+ 125551 52 203
Peittunr or BB- 10 BB+ 1711721 1233 055
Bcero B poccuiickux pyoJisix 1837272 1285 258
Bcero koprnopaTuBHbIE 00 IMI AU POCCHIICKHX IMUTEHTOB 1837272 1426 457
Bcero ¢pmHaHCOBBIE HHCTPYMEHTHI, OLeHHBAEMBIE TI0 CPABEIIHBOIM
CTOMMOCTH, H3MEHEHHsI KOTOPOii 0TPAkKAIOTCS B COCTABE IMPOYEro
COBOKYITHOT'O I0X02 1870833 1556 191

PeifTHTY KpeaUTHOTO KadecTBa, YKa3aHHbIC B TAOJIHIIEC BHIIIE, OCHOBBIBAIOTCS HA ITKAJaX OIEHOK,
pa3paboTaHHBIX MEXKIYHAPOJHBIMU peHTHHTOBBIMH areHTcTBamMu (Standard&Poors, Moody’s, Fitch)
Y TIPUBEJIEHHBIX B COOTBEeTCTBUE co mmkanoi Standard&Poors. B ykazanHoi#l Bbllie TaOmuie ams
LEHHBIX OyMar, WMEIIIUX PEUTHUHT BBIMYCKA, WCIOJB3YyeTCSs PEUTWHT BhIMycka. Jlns mpoumx
LIEHHBIX OyMar UCIIOJIb3YETCS PEUTHHT SMUTEHTA [IEHHBIX OyMar.

[To cocrostauto Ha 31 mekadbpst 2020 roxa u 31 nekadpst 2019 roga Kommanus npusHaér pe3eps Mo
OKUJIaeMbIe KPEIUTHBIC YOBITKU MO0 ()MHAHCOBBIM MHCTPYMEHTAM, OIICHHBAEMBIM IO CIIPaBEINBOM
CTOUMOCTH, U3MEHEHUSI KOTOPOH OTPa)KaloTCsl B COCTAaBE MPOYEro COBOKYITHOTO JIOXOJIa, B CYMME,
paBHOI 12-MeCSYHBIM 0’KUAAEMBIM KPEIUTHBIM YOBITKAM.

W3meHeHus pe3epBa MO KpPEAWTHBIC YOBITKA (DMHAHCOBBIX WHCTPYMEHTOB, OICHHUBACMBIX I10
CIpPaBeUIMBON CTOMMOCTH, M3MCHEHUS KOTOPOH OTPa)karoTCs B COCTaBE IPOYEIO COBOKYITHOIO
noxona, 3a 2020 u 2019 ronbl, mpeacTaBICHBI HUXKE.
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31 nexadps 31 nexadps
2020 2019

CymMma pe3epBa 1oj 0:KHAaeMble KpeAUTHbIE YOBITKH IO COCTOSTHHIO

HA HAYAJI0 roJa (4 676) (5 175)
Yucroe (co3naHne)/BOCCTAaHOBICHHE pe3epBa 10| 03KHUAaCMbIe

kpenutHble YObITKH ([TosicHenne 8) (1 295) 499
CymMma pe3epBa 1oJ 0:kHAaeMble KpeIUTHbIE YOBITKH M0 COCTOSTHHIO

Ha KOHeIl roia (5971) (4 676)

13 ®uHaHCOBBIE AKTUBBI U 00513aTEJIbCTBA: CIIPABENJIMBASA CTOMMOCTh
U yYeTHbIe KjIaccupukanum

(a) Y4eTHbIE KJ'[aCCH(l)HKalII/II/I U clipaBeaAJIuBasi CTOUMOCTH

CHpaBeHHI/IBaH CTOMMOCTD (bHHaHCOBBIX aKTHBOB H O6H3&T8J’IBCTB, HC OICHHMBACMBIX IIO
CHpaBC,I[JII/IBOﬁ CTOMMOCTH, HE OTJIIMYACTCA CYIIECTBEHHO OT UX 0aaHCOBOI CTOMMOCTH.

OreHKa CIpaBeUIMBON CTOMMOCTH HAaIpaBJieHa Ha OINpEe/eICHUE 1IeHbI, KOTopas Obliia Obl MoJyueHa
NP MPOJaKe aKTHUBA WU yIUIAYeHA MpU Ieperade 00sA3aTeNbCTBa B YCIOBHAX OOBIYHOW CHEIKU
MEXJy YJaCTHHKaMU pPbIHKA Ha JaTy OLEHKU. TeM He MeHee, YUHTHIBas HEONMPEIeICHHOCTh U
WCTONb30BaHNe  CyOBEKTUBHBIX  CYXICHHUH,  CIOpaBeUIMBas ~ CTOMMOCTh  HE  JIOJDKHA
HHTEPIPETUPOBAThCA KaK peanu3yeMas B paMKax HEMEUICHHOW MPOJaKH aKTHBOB WM Mepenave
00513aTEJILCTB.

CrpaBeayiuBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB U (PMHAHCOBBIX 0053aTENBCTB, OOPAIAOIIUXCS Ha
AKTUBHOM pBIHKE, OCHOBBIBA€TCS Ha PBIHOYHBIX KOTHPOBKAX WM JWIEPCKUX IleHax. Kommanus
ONIpEeNeNisieT CIpaBeUIMBYI0 CTOMMOCTb BCEX NPOYMX (UHAHCOBBIX HHCTPYMEHTOB C
HCIIONIB30BAHUEM IIPOYUX METOO0B OLIEHKH.

Llenpto METONIOB OIIEHKHM SIBJISETCS JOCTIDKEHHE CI0cO0a OIEHKH CIPaBEJIUBOM CTOMMOCTH,
OTPaXKAIOIIETO IICHY, 10 KOTOPOM MPOBOMIACKH ObI ONepallus, OCYIISCTBIIAEMas Ha OPraHU30BAaHHOM
pBIHKE, 10 MPOJAXKE aKTHUBA WIM Iepenadye 00sM3aTelibCTBA MEXIYy YYaCTHUKaMM PBhIHKA Ha JIaTy
OIICHKH.

Metoapl OLEHKH BKIIOYAIOT MOJEIM OLEHKM YHCTOM MPUBEIEHHON K TEKYIIEeMY MOMEHTY
CTOMMOCTH M JMCKOHTHPOBAaHHS IIOTOKOB JICHE)KHBIX CPEICTB, CPaBHEHHUE CO CXOXKHUMH
HHCTPYMEHTAaMH, B OTHOLIEHUH KOTOPBIX U3BECTHBI PHIHOYHBIE KOTUPOBKU, U MHBIE MOJEIN OLICHKH.
CyxaeHus ¥ JaHHBIE, UCIIOIB3YEeMBbIE IS OIEHKH, BKIIOYAIOT OE3PUCKOBEIC 1 6a30BbIE MPOTICHTHEBIE
CTaBKH, KPEAUTHBIE CHOP3Jbl U MPOYHUE KOPPEKTUPOBKH, HCMOJb3YyEMbIE JJIsI OLIEHKH CTaBOK
JUCKOHTHPOBAHHUS, KOTHPOBKH aKIMH M OOJMralyid, BaJFOTHBIE KypChbl, (POHIOBBIC HHICKCHI, a
TaKKe OXHJAeMble KoJeOaHus IEH W WX COMOCTaBiIeHHWe. METOoJpl OICHKM HamlpaBJicHbl Ha
OTIPE/ICTICHHE CIPABEIIUBON CTOMMOCTH, OTPAKAIOIIEH CTOMMOCTh (DMHAHCOBOTO WHCTPYMEHTA IO
COCTOSIHHIO Ha OTYETHYIO JaTy, KOTOopas Oblia OBl OmpesieicHa He3aBUCUMBIMH YIACTHHKAMU PHIHKA.

KoMmanusi BCTIONB3yeT MMPOKO MpHU3HAHHBICE MOACIN OICHKH JUIsI ONPENENICHUs CIIpaBeIIMBON
CTOMMOCTH CTaHIAPTHBIX U 00JIee MPOCThIX (PMHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK MPOICHTHBIC U
BaJTIOTHBIE CBOIIBI, MCITOJIB3YIOIINE TOJHKO OOIEMIOCTYITHBIE PHIHOYHBIC JaHHBIC M HE TpeOyromme
CYXXICHHI MU OIICHOK PYKOBOjcTBa. HaOmomaeMble KOTUPOBKH M MICXOIHBIC TAHHBIC JUISI MOJICIICH
0OBIYHO JOCTYITHBI Ha PBIHKE JUIsI OOPAIAIONINXCsl Ha PHIHKE JOJITOBBIX U JIOJICBHIX IIEHHBIX OyMmar,
MMPOU3BOAHBIX HMHCTPYMEHTOB, OOpallaroniuxcss Ha OWpKe, a TakKe NPOCTHIX BHEOUPIKEBBIX
MPOU3BOJAHBIX HHCTPYMEHTOB, TAKUX KaK MPOLCHTHBIEC CBOIIBI.
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(6)

Hepapxusi oueHOK cripaBeJJIMBOH CTOMMOCTH

Kommanus OLCHUBACT CIIPABCIJIMBYI0 CTOUMOCTDH q)HHaHCOBI)IX HUHCTPYMCHTOB, OTPAaXXCHHBIX B
OT4ECTC O (I)I/IHaHCOBOM IIOJIOXKCHHH C  HCIIOJIB30BAHHCM cnez[y}omeﬁ HEPAPXHUH OLCHOK
CHpaBCHHHBOﬁ CTOMMOCTH, y‘H/ITBIBaIOI]_Ieﬁ CYHICCTBEHHOCTbL JAaHHBIX, MCIIOJB3YEMbIX IIpU
q)OpMI/IpOBaHI/II/I YKa3aHHBIX OILICHOK.

VYpoBenb 1. KOTHPOBKH Ha AaKTHBHOM pBIHKE (HECKOPPEKTHPOBAaHHBIE) B OTHOLICHUH
HUACHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

VpoBeHp 2. maHHBIE, OTIMYHBIC OT KOTUPOBOK, OTHOCSAIIMXCS K YPOBHIO 1, MOCTymHBIE
HEMOCPEJCTBEHHO (TO €CcTh KOTHPOBKH) JIMOO OMOCPEAOBaHHO (TO €CTh JaHHBIC,
MIPOM3BOAHBIE OT KOTUPOBOK). JlaHHAs KaTeTropus BKIIOYAET HHCTPYMEHTHI, OLIEHUBAaEeMbIe C
HCTIONB30BaHUEM. PHIHOUYHBIX KOTUPOBOK HA aKTHBHBIX PHIHKAX AJISI CXOXKHUX HMHCTPYMEHTOB,
PBIHOYHBIX KOTHPOBOK IS CXOKHMX HMHCTPYMEHTOB Ha DPBIHKaX, HE PacCMaTpUBAEMBIX B
KauecTBE aKTHUBHBIX, WJIM MPOYMX METOAOB OLIEHKH, BCE UCIOIb3yeMble JaHHbIE KOTOPBIX
HETNIOCPEACTBEHHO MWJIM OIIOCPEIOBAHHO OCHOBBIBAIOTCSI Ha HAONIOJAEMBIX HCXOAHBIX
JAHHBIX.

VYpoBenb 3. naHHbIE, KOTOPHIE HE SIBJISIOTCS IOCTYNHBIMHU. [laHHAs KaTeropusl BKIIOYAET
WHCTPYMEHTHI, OILICHUBa€MbIC C KCIIONb30BaHUEM HWH(POpPMALMK, HE OCHOBAaHHOM Ha
HAOJIONAaeMBIX HWCXOIHBIX JaHHBIX, MPH TOM, YTO TaKHe HEHaONlloJaeMble JaHHBIC
OKa3bIBAIOT CYILECTBEHHOE BIMSHUE HA OLIEHKY MHCTpYMEHTA. JlaHHast KaTeropus BKIOYaeT
WHCTPYMEHTBI, OLIEHUBAaeMble HAa OCHOBAaHUM KOTHPOBOK JJISI CXOXKMX HHCTPYMEHTOB, B
OTHOIICHWU KOTOPBIX TpeOyeTcsi UCIOJIb30BAaHUE CYIIECTBEHHBIX HEHAOIIOAaeMBbIX
KOPPEKTHPOBOK WM CYXXIEHHUI AJISl OTPKEHUSI Pa3HULBI MEKAY HHCTPYMEHTAMHU.

KoMnanuss wumeer CUCTEMY KOHTPOJIA B OTHOLICHUH OLCHKU CHpaBe,HJIPIBOfI CTOMMOCTH.
CHGI_II/IaJ'II)HLIQ MCEXaHNU3Mbl KOHTPOJIS BKJIHOYArOT:

MPOBEPKY HAOIIOJaeMBIX KOTHPOBOK;

nepecyeT 10 MOJAEISM OLICHKH;

MPOBEPKY M MPOIecC 0100peHHNST HOBBIX MOJIENIeH M N3MEHEHHH K MOJICTISIM;

NPOBEPKY CYIIECTBEHHBIX HEHAONIOaeMbIX JaHHBIX, OLEHOYHBIX KOPPEKTHPOBOK H
CYIIECTBECHHBIX H3MEHEHHUH B OIICHKE CHpaBeILHHBOﬁ CTOMMOCTHU UHCTPYMECHTOB, OTHOCHUMBIX
K YpoBHIO 3.

B Ttabmune namee mpuBeneH aHanu3 (DUHAHCOBBIX AKTHBOB, OTPAKaeMbIX 110 CIPABETHBOM
CTOMMOCTH 110 cocTosHuio Ha 31 nexadps 2020 roga, B pa3pe3e ypoBHEH HEpapXuM CIIpPaBeIMBON
CTOMMOCTH.

Yposens 1 YposeHnb 2 Yposens 3 Bcero

DUHAHCOBBIE AKTHBBI:

DuHAHCOBBIE HHCTPYMEHTEI, OLICHUBAEMBIE 1O
CTIPaBEUTHBOII CTOMMOCTH, H3MCHEHHUS
KOTOPOH OTpa)KaroTCs B COCTABE MPOYETO
COBOKYITHOI'O J10X0/1a 791 252 1079581 - 1870833

DuHaHCOBBIC HWHCTPYMCHTBI, OLICHUBAEMBIC 110
cnpaBennnBoﬁ CTOUMMOCTH, U3MCHCHUA
KOTOpOﬁ OTpaXKaroTCs B COCTAaBE l'IpI/I6I>IJ'II/I I

yOBbITKa

- 237 841 - 237 841
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B Tabmuiie nmanee mpuUBEACH aHATW3 (DUHAHCOBBIX AKTHBOB, OTPAKAEMBIX IO CIPABEIIHBOMN
CTOUMOCTH TI0 cocTosiHuIo Ha 31 mexabps 2019 roja, B pa3pese ypoBHEH MepapXuH CIPaBeIMBON
CTOMMOCTH.

Yposens 1 Yposenb 2 Yposenb 3 Bcero

DUHAHCOBBIE AKTUBBI:

(DI/IHB.HCOBBIC HUHCTPYMEHTBI, OLICHUBAEMBIE T10
CHPaBeZlJ'II/lBOﬁ CTOMMOCTH, H3BMCHCHHU A
KOTOpOﬁ OTpaXaroTCs B COCTABE IIPOUCTO
COBOKYTIHOTO /10X01a 198 774 1357 417 - 1556 191

DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE 110
CIPaBEeUTHBON CTOMMOCTH, U3MEHEHUSI
KOTOPOH OTPaXKatoTCs B COCTaBE MPHOBLIH W

yObITKa - 248 858 - 248 858

14 ®unHaHCOBbIE MHCTPYMEHTHI, OLlEHUBAEMbIe 110 AMOPTU3MPOBAHHOM
CTOMMOCTH

31 nexadops 31 nexadops
2020 2019

CyBepennble odaurauuu Poccuiickoii @enepanun
B unocmpannoii eanrome
Peiitunr or BBB- 1o BBB+ 4 388 298 724 258
Bcero B MHOCTpaHHO BalOTe 4 388 298 724 258
B poccuiickux pyonsx
Peiitunar or BBB- 1o BBB+ 1054 411 4 361 347
Bcero B poccuiickux pyoJisix 1054 411 4 361 347
Bcero cyBepennsbie oduranun Poccuniickoii ®enepanun 5442710 5 085 604
Pe3sepB o] 0’KKUIaeMbI€ KPEIUTHBIE YOBITKA (5 023) (4 936)
Bcero ¢puHaHcoOBble HHCTPYMEHTBI, OLlEHMBaeMble 10
aMOPTHU3HPYEMOii CTONMOCTH 5 437 687 5 080 668

PeliTvHrH KpeauTHOrO KauecTBa, yKa3aHHbIE B TAOJHIE BhINE, OCHOBLIBAIOTCS HA IIKAJaX OICHOK,
pa3paboTaHHBIX MEXAYHAPOAHBIMH peHTUHroBbIMH areHTcTBamMu (Standard&Poors, Moody’s,
Fitch) 1 mpuBeneHHBIX B cOOTBETCTBUE O mKkanoi Standard&Poors.

IMo cocrosinuio Ha 31 nexabps 2020 roga m 31 gekabps 2019 roma oTCyTCTBYeT NMpOCpOUYCHHAS
3aJ0JDKEHHOCTh 11O q)HHaHCOBBIM HWHCTPYMCHTaM, OICHUBACMBIM IIO aMOpTHSHpOBaHHOﬁ
CTOUMOCTH.

ITo cocrostauto 31 nmexadbpst 2020 roma u 31 aexadps 2019 roga Kommanus npusHaér peseps 1o
OXHJAaeMble KpEAUTHbIE YOBITKH 10 (HUHAHCOBBIM HMHCTPYMEHTaM, OIICHUBAEMBIM  IIO
aMOPTH3UPOBAHHON CTOUMOCTH B CYMME, PaBHOH 12-MeCSYHBIM 0XKHIaEMbIM KPEIUTHBIM YOBITKaM.

W3meHeHus pesepBa TOJ KPEIUTHBIE YOBITKM (DMHAHCOBBIX WHCTPYMEHTOB, OIICHWBAaEMBIX IIO
amopTu3upoBaHHOU cTouMocTH, 3a 2020 u 2019 roxbl, mpeCTaBICHB HUXKE:
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31 nexadps 31 nexadps
2020 2019

Cymma pe3epBa 11oJ] 0:kHIaeMble KpeIuTHbIE YOBITKH MO

COCTOSIHHIO HAa HAYAJI0 Tro/1a (4 936) (4 125)
Uncroe co3manne pesepsa Mo 0XKHUAAeMbIe KPEJUTHEIE YOBITKI

(TTosicHeHue 8) (87) (811)
CymMma pe3epBa 1oJ 0:KHIaeMble KpeIuTHbIE YOBITKH MO

COCTOSIHHIO HA KOHeI rofa (5 023) (4 936)

15 JleOuTOopcKas 3a10/5KEHHOCTD 10 ONEPAIUsAIM CTPAXOBAHUSA U

nepecrpaxoBaHusd
31 nexadps 31 nexadps
2020 2019
JlebuTopckas 3a10JDKEHHOCTD 110 OIEPALHsIM MIPSIMOTO CTPAXOBAHHS 37732 34385
37732 34 385
Peseps mox obecrieHenne 1eONTOPCKOI 3a10JKEHHOCTH 110 ONEPALHAM
CTpaxoBaHUsI (22 487) (25 422)
15 245 8 963

AHanu3 W3MEHEHHsS pe3epBa IOJ| OOECIeHeHHE JeOMTOPCKOW 3all0KEHHOCTH II0 OIepamusiM
CTpaxOBaHUS:

31 nexadps 31 nexadps
2020 2019
BesnunHa pe3epBa 1oy o6ecueHeHHe M0 COCTOSTHHIO Ha HAYAJI0
roaa (25 422) (24 948)
Yucroe BocCTaHOBIICHHE/(CO3IaHIE) pe3epBa Mo [ 00eCIIeHEHHE B
TEYCHHUE Toj1a 2935 (474)
BenuunHna pezepBa moja odecueHenue mo COCTOSIHUIO HAa KOHeIl roaa (22 487) (25 422)

ITo cocrostanio Ha 31 nexabps 2020 roma Kommanus npoaHanu3upoBaia JIOTOBOPHI CTPAXOBAHUS,
JCHCTBYIOLIIME II0 COCTOSIHUIO HAa OTYETHYIO [ary, M OIpEeAeNIiiIa YPOBEHb pACTOPXKEHHH,
0XXHJAEeMbIX M0 YKa3aHHBIM JOTOBOpaM CTPaxOBaHHsA. PYKOBOJICTBO MPOBOJIMIO YKA3aHHYIO OLIEHKY
Ha OCHOBAHWM aHaJM3a HMCTOPHYECKUX IaHHBIX MO PAaCTOPKEHHSM IOTOBOPOB CTpaxoBaHus. Ha
OCHOBAaHHMHM pPE3yJbTaTOB IIPOBEJACHHONW OIIGHKH pYKOBOJICTBOM OBUI CO3[aH pe3epB I10[]
obecrieHeHne J1eOUTOPCKON 3a/I0JDKCHHOCTH B OTHOIIGHHM OCTAaTKOB MO CUETaM, CBSI3aHHBIX C
olepanusMH TPSIMOT0 CTpaxoBaHHsA. UWCTOe HM3MEHEHHE pe3epBa I0J1 OOeCeHEHHE 3a TOJ
OTpakaeTcsi B COCTaBe MpUObUTH MM yObITKa. KoMmaHusi He TMOJIBEp)KE€HA CYIIECTBCHHOMY
KPEAUTHOMY DUCKY B OTHOIICHHH JeOMTOPCKON 3aJ0JKEHHOCTH, BO3ZHUKAIOLICH MO OnepanusM
IpsSIMOTO  CTPaxOBaHMs, TAaK KaK IPU PACTOPKCHUH TOJMCOB CTPAaXOBAaHUs, KOTJA CYHIECTBYIOT
OOBEKTUBHBIC CBUJICTENILCTBA TOTO, YTO JIEP)KATENb MoJKca Oojiee HE HAMEPEH WM HE CIOCcOoOeH
NPOJOJDKATh BBIIUIAYMBATH NPEMHHM IO TIOJHCY, pE3epB He3apabOTaHHOH TNPEeMHH TakKe
AHHYJIUPYETCSL.
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16 Cueram JACIIO3UTHI B 0aHKax

31 nexadps 31 nexadps
2020 2019
Petitunr or BBB- o BBB+ 682 427 628 915
Peiitunr or BB- 1o BB+ 522 528 487 780
1204 955 1116 695
PesepB 101 0KMIAEMBIE KPEIUTHBIE YOBITKA (3 828) (3 763)
1201127 1112932

Cuera n JCIIO3UTHI B 0aHKax BKJIIOYAIOT CPOYHBIC ACTIO3UTHI B OaHKax.

Peiitunru KpE€OAUTHOI'O0 Ka4uCCTBA, YKa3aHHbLIC B Ta6HI/IHC BBIIIIC, OCHOBBIBAIOTCS Ha IIKaJlaX OLICHOK,
pa3pabOTaHHBIX MEKIYHAPOIHBIMU peHTHHIOBBIMU areHTcTBaMu (Standard&Poors, Moody’s, Fitch)
U TIPUBEJICHHBIX B COOTBETCTBHE co Mikanoi Standard&Poors.

Mo cocrostamio Ha 31 gmekabps 2020 roma m 31 gexabps 2019 roma mpocpodeHHBIE H/HUIH
o0eCIieHeHHbIE CUeTa U JISMO3UTHI B 0aHKaX OTCYTCTBYIOT.

KoHueHTpauys c4eTOB U AeN03MTOB B 0aHKAX

Io cocrosamro Ha 31 nexadps 2020 rona u 31 nekadps 2019 rona cuera u IeNo3uTH B OaHKax, Ha
JOJTI0 K@KJJOr0 M3 KOTOPBIX MPUXOAMIock 6osee 10% 0T COBOKYIMHOro 00beMa OCTaTKOB MO CYETaM
Y JICTIO3UTaM B OaHKaX, MPEJCTaBIICHBI CIICIYIONIUM 00pa3oM.

31 nexabps 31 nexadps
2020 2019
Poccenpxo3bank 681 127 627 634
bank 3EHUT 386 408 360 769
Kpemur EBporna bark 133592 124 529
1201 127 1112932

[To cocrostamro 31 nexabps 2020 roma m 31 nexabps 2019 roma Kommanus npuzHaér peseps moj
OKHJITaeMbIE KPEIUTHBIC YOBITKH 110 CUeTaM M JEMOo3uTaM B OaHKax B CyMMe, PaBHOU 12-MecsSIHbIM
OKUJIAEMBIM KPEUTHBIM YOBITKAM.

W3meHeHus pesepBa Moj KpeAUTHBIE YOBITKH CUETOB M Jieno3uToB B Oankax 3a 2020 u 2019 rompr,
MPEICTaBICHbBI HIXE!

31 nexadps 31 nexadps
2020 2019

CymMa pe3epBa noj o:kujaemMble KpeAHTHbIE YOBITKH 10 COCTOSTHHIO Ha

HAYaJI0 To/1a (3763) (4 565)
Yucroe (co3/1aHNE)/BOCCTAHOBIICHHE Pe3epBa M0]] 0KHUIAEMbIe KPEIUTHbIS

youiTkH ([TosicHenue 8) (65) 802
CyMMa pe3epBa 101 0:kuj1aeMble KPeAUTHbIE YOBITKH 110 COCTOSIHHIO HA

KoHel roaa (3 828) (3763)
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17  [leHe:kHble U MPUPABHEHHbIE K HUM CPe/ICTBa

31 nexadpst 31 nexadps
2020 2019

Texkymue cuera B 6aHKax
Peiitunr or BBB- 1o BBB+ 876 443
Peiitunr or BB- 1o BB+ 904 10 467
Peiitunr ot B- no B+ 1 14
Be3 mpucBOEHHOTO pedTHHTa 37712 3085

39493 14 009
Pe3epB 10/ 0KHIAEMBIE KPETUTHBIE YOBITKH (32 (89)

39 461 13920

PefTHHTM KPEAUTHOTO KauyecTBa, YKa3aHHbIC B TAOJUIIE BBINIC, OCHOBBIBAIOTCS HA IIKalTaX OICHOK,
pa3pabOTaHHBIX MEKIYHAPOIHBIMU PEUTUHTOBBIME areHTcTBaMu (Standard&Poors, Moody’s, Fitch)
U TIPUBEJICHHBIX B COOTBETCTBHE co Mikanoi Standard&Poors.

KoHuenTpanus AeHe:KHbIX U IPUPABHEHHBIX K HUM CPEICTB

Io cocrostanio Ha 31 nekaOpst 2020 roga u 31 mexadps 2019 roxa JAeHeKHBIE U PUPABHEHHBIEC K
HHUM CpEJICTBA, pa3MelIeHHbIE Y KOHTPAreHTOB, Ha JOJII0 KaXJIOT0 U3 KOTOPBIX MPHXOANIOCH Ooiee
10% OT COBOKYIMHOrO OOBbeMa JAEHEXKHBIX M MPHUPABHEHHBIX K HHUM CPEJACTB, IPEACTaBICHBI
CIIeTytoImM 00pazoM:

31 nexadps 31 nexabps
2020 2019
Bauk JIOM.P® 428 6714
MOCKOBCKHIA KpEAUTHBIH GaHK 20 3526
Bank PECO-Kpeaut 37 502 2784
37 950 13 024

ITo cocrosiamio 31 nexadps 2020 roma Kommanust npu3Ha€T pe3epB MO OXHJAEMbIE KPEIUTHBIC
yOBITKM 1O JCHEKHBIM M TPUPABHEHHBIM K HUM CpPEACTBAaM B CyMMe, paBHOH |2-Mecs4HBIM
OKU/IAEMBIM KPEIUTHBIM yOBITKaM.

N3meHeHue pesepsa Mol KpEAUTHBIC YOBITKH ACHEKHBIX U MPUPABHEHHBIX K HUM cpeacTs 3a 2020 u
2019 roapl, npeIcTaBICHBI HUXKE!

31 nexadps 31 nexadps
2020 2019

CyMMa pe3epBa NoJ 0’)kHAaeMble KpeIUTHbIE YGBITKH 110 COCTOSIHAIO Ha

HAYAaJI0 rofia (89) (67)
Yucroe BOCCTaHOBICHHE/(CO3aHNE) pe3epBa MO 0XKHUAAEMBIE KPEIUTHBIC

yobitku (Tlosicuenue 8) 57 (22)
CyMMa pe3epBa 1101 03KM/IaeMble KPeIUTHbIE YOLITKH 0 COCTOSIHUIO HA

KOHeIl rofia (32) (89)
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18 CrpaxoBble pe3epBbl

AKTHBBI
OTJ10KEHHBIE AKBU3ULIMOHHBIE PACXOIbI

Bcero oT/10:xeHHBIX AKBH3MIIHOHHBIX pacxoaoB

Oos3atesabcTBa

Pe3epB He3apaboTaHHOI TpeMUH

PesepB nmpownzoneannx, HO HE3asBICHHBIX YOBITKOB
Pe3sepB 3as1BIIeHHBIX YOBITKOB

PesepB 1o cTpaxoBaHUIO KU3HU

Pezeps 6onyCcOB

PesepB pacxoioB Ha 00CITyKUBAHKUE CTPAXOBBIX
00s13aTeILCTB

Bcero cTpaxoBbIx pe3epBoB

31 nexadps 2020 31 nexadps 2019

Bpyrtro IlepecTtpaxoBaHue Hertro Bpyrtro IlepecTpaxoBanue Herro
1280 - 1280 1284 - 1284
1280 - 1280 1284 - 1284
13048 (53) 12 995 11852 (59) 11793
27 237 - 27 237 16 276 - 16 276
188 818 - 188 818 34 316 - 34 316
6941577 - 6941577 6 489 854 - 6 489 854
237 841 - 237 841 248 858 - 248 858
56 861 - 56 861 - - -
7465 382 (53) 7465 329 6 801 156 (59) 6 801 097
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(@)

AHaJIU3 U3MEHEHUsI CTPAXOBbIX pe3epBOB

ThIC. pyO.eii

BesnunHa 1o cocTosinuio Ha 1 sinBaps
O6mas cymma crpaxoBbix npemuii (IoscHenue 5)

AHHYTHpOBaHHbIE IPEMHUH U H3MEHEHHE pe3epBa
nozx obecrieHeHue 1eOUTOPCKOH 3a10IDKEHHOCTH O
omneparusiM crpaxosanust (ITosicHerue 5)

3apaboTaHHBIE CTPaXOBBIC IPEMUH, OPYTTO
(Tlosicuenwue 5)

M3meHeHue pacueTHBIX OLIEHOK U IUIATEXKEH B
OTHOIIEHUH YOBITKOB MPOIIIBIX OTYETHBIX
TIEPHOIOB

IIpennonaraemasi CTOMMOCTB YpeTyINPOBaHUS
YOBITKOB TEKYILETO OTYETHOTO MepHoaa

Vi3MeHeHne pe3epBoB MO CTPAXOBAHHUIO KU3HH
(TTosicuenwue 5)

Uzmenenue pesepBos OonycoB (ITosicuenue 5)
V3meHeHMe pe3epBOB pacxXoJ0B Ha 00CIyKHUBaHHUE
crpaxoBbix obs3arenscTs ([losichenue 5)

BeauuuHa nmo cocrosinuio Ha 31 gexadps

2020 ron 2019 rox

Bpyrro IlepecTpaxoBanue Herro Bpyrtro IlepecTpaxoBanue Herro
6 801 156 (59) 6 801 097 5485116 (18) 5485098
778 464 (7) 778 457 1427 308 (230) 1427078
(7 809) - (7 809) (10 351) - (10 351)
(769 459) 13 (769 446) (1415 780) 189 (1415591)
(27 753) - (27 753) (21 852) - (21 852)
193 216 - 193 216 37225 - 37 225
451723 - 451723 1229132 - 1229132
(11017) - (11 017) 70 358 - 70 358
56 861 - 56 861 - - -
7 465 382 (53) 7465 329 6801 156 (59) 6 801 097
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(6) Amnajau3 u3MeHEHHs pe3epBa He3apadoTaAHHOI mpeMHun

2020 rox 2019 rox
BbpyrTo IlepecTtpaxoBaHue Herro BbpyrtTro IlepecTtpaxoBaHue HerTo

BenuunHa 1o cocTosHuIO Ha | siHBaps 11 852 (59) 11793 10675 (18) 10 657

OOmast cymMMa CTpaxOBBIX IIPEMUH

(Tlosicuenwue 5) 16 746 (7) 16 739 18 643 (230) 18 413

AHHYJIHpOBaHHbIE IPEMHUH U M3MEHEHHE

pe3epsa 1oj] obecIieHeHne TeOUTOPCKOi

3aJ0JPKEHHOCTH T10 OTIEPALIUSIM CTPaXOBaHHS

(TTosicuenwue 5) (7 809) - (7 809) (10 351) - (10 351)

3apaboTaHHBIE CTPaXOBBIC IPEMUH, OPYTTO

(Tosicuenue 5) (7 741) 13 (7 728) (7 115) 189 (6 926)

BeanuuHa 1o cocrostnuio Ha 31 gexadps 13 048 (53) 12 995 11852 (59) 11793

(B)  AHaJju3 M3MEHEHHSsI pe3ePBOB YObITKOB
2020 rog 2019 ron
Bpyrtro IlepecTpaxoBanue Herro Bpyrtro IlepecTpaxoBanue Herro

BennunHa pesepBa MpoHU30MIE/IINX, HO
HE3asIBIICHHBIX YOBITKOB, IT0 COCTOSIHHIO Ha 1
STHBApPSI 16 276 - 16 276 8153 - 8153
BennunHa pesepBa 3asBIEHHBIX YOBITKOB MO
COCTOSIHUIO Ha 1 stHBapst 34 316 - 34 316 27 066 - 27 066
Bcero BesimunHa pe3epBoOB YOBITKOB MO

COCTOSIHHUIO HA 1 sitHBApsI 50592 - 50592 35219 - 35219
V3MeHeHe pacyeTHBIX OLIEHOK B OTHOILCHUH
YOBITKOB MPONLIBIX OTYETHBIX TIEPUOIOB (27 753) - (27 753) (21 852) - (21 852)
[Ipenmonaraemast CTOMMOCTB YPETyIHPOBAHUS
YOBITKOB TEKYILIEr0 OTYETHOTO MepHoa 193 216 - 193 216 37 225 - 37 225
Bcero BesinunHa pe3epBOB YOLITKOB 1O

cocrostHuio Ha 31 nexadps 216 055 - 216 055 50 592 - 50 592
BennunHa pesepBa MPOU30ILIEIIINX, HO
HE3asBJICHHBIX YOBITKOB, O COCTOSTHMIO Ha 31
nexabps 27 237 - 27 237 16 276 - 16 276
BenmunHa pe3epBa 3asBICHHBIX YOBITKOB O
cocTostHUIO Ha 31 nexabps 188 818 - 188 818 34 316 - 34316
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(r) AHaJau3 u3MeHEeHUs pe3epBa Mo CTPAXOBAHUIO KM3HHU
2020 rox 2019 rox
Beanunna o cocrosiHuio Ha 1 sHBapsi 6 489 854 5260 722
Peseps o qoroBopam, 3aKIr0U€HHBIM B OTYETHOM IIEPHOIE 513 967 975 821
VI3MeHEHHE pacueTHBIX OL[CHOK B OTHOIICHHU PE3EPBOB MPOIIBIX
OTYETHBIX IEPUOIOB 542 525 350 162
O0s13aTenbCTBa, BHIIAYCHHBIC B OTHOIICHUH CMEPTH, HACTYILICHHUS
CPOKOB IOTalllEHUs, PACTOPIKEHH S IIOJIMCOB, BHIILIAT U TPEOOBAHUI (604 769) (96 851)
BesuuunHa mo cocrosinuio Ha 31 nexadps 6 941 577 6 489 854
() AHau3 U3MeHeHus pe3epBa O0HYCOB
2020 rog 2019 rog
BeanunHa mo cocTosiHuio Ha 1 sHBaps 248 858 178 500
PesepB o qoroBopam, 3aKIr0U€HHBIM B OTYETHOM IIEPHOIE 19 487 17 709
Tlepeouenka pesepsa (IloscHenue 6) (30 504) 52 649
Beanunna mo cocrostnuio Ha 31 gexadéps 237 841 248 858
(e) AHaJIu3 NU3MEeHEeHHs Pe3epBOB PacX0J0B Ha 00CIy:KMBAHUE CTPAXOBBIX 00513aTe/IbCTB
2020 ron 2019 rox
BesnuunHa no cocrosiHuio Ha 1 ssHBaps - -
Peseps 1o gorosopam, 3aKJIt0U€HHBIM B OTYETHOM MEPUO/IC 11 427 -
M3MeHeHne pacyeTHBIX OIIEHOK B OTHOIICHUH PE3ePBOB MPOILIBIX
OTYETHBIX IEPHOTOB 45434 -
Beanunna mo cocrosinuio Ha 31 qexadéps 56 861 -

I[onylnem/m U aHAJIU3 YYBCTBUTECJIBbHOCTH IJIs CTanOBOﬁ JECATCJIbHOCTH

JlomyiieHusi, UCIIONIb3yeMbIe ISl OLIEHKUA CTPAXOBBIX aKTHBOB M 00S3aTENILCTB, NPEIHA3HAUCHBI IS
(hopMHUPOBaHUs PE3EPBOB, JOCTATOYHBIX IS TOKPBITUS JIIOOBIX O0SA3aTENIbCTB, CBSI3aHHBIX C
JIOTOBOpaMM CTPaxOBaHUs, HACKOJIBKO MPEACTABIAETCS BO3MOXKHBIM OLIEHWUTH 3Ty BEJIWYMHY Ha
MOMEHT OLICHKH.

OpHako, TMpUHMMAas BO BHHMAaHUE HEOINPENEJICHHOCTH, IPHUCYIIHE IPOIECCy pacdeTra pe3epBOB
yOBITKOB, CYIIECTBYET BEPOSTHOCTH TOTO, YTO KOHEYHBIA pe3yibTar OyAeT OTIMYaThCS OT
MEpPBOHAYAIILHON OIIEHKH 0053aTEIhCTB.

(1) Ouenka obsa3amenbcme no 002060pam CMPAXOEAHUA HCUIHU

Pa3smep oOs3aTenbcTBa MO JIOTOBOpPAM CTPaxOBaHWs JKM3HA OCHOBBIBACTCA Ha JAOMYIICHHSX,
YCTAHOBJIEHHBIX TPHU 3aKIIOUEHUH JOTOBOPA, OTPAXKAIOMIMX HAWIYUIIYIO OLEHKY Ha TOT MOMEHT,
YBEIMUYEHHYIO C YYE€TOM PHICKa W HEOJIarompHUsATHBIX U3MEHEHHH. Bce T0TOBOpPHI IPOXOAST IPOBEPKY
Ha TPEIMET JOCTATOYHOCTH O0OS3aTEeNbCTB, KOTOpas OTPAKAET HAWIYYIIYI0 TEKYIIYIO OIEHKY
PYKOBOJICTBA B OTHOIICHUH OYYIIUX JEHEKHBIX TOTOKOB.
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OcHOBHEBIE HCIIOJIB3YCMBIC OONYHICHUA OTHOCATCA K CMCEPTHOCTHU, CTaBKaM HOPMbBI JOXOJHOCTH
(CTaBKaM HI/ICKOHTI/IPOBaHI/DI), AIMHUHUCTPATUBHBIM U KOMHUCCUOHHBIM pacxoJaM.

TaOnumpl CMEPTHOCTH, HCHONBb3yeMbie KommaHuel, OCHOBBIBAIOTCS Ha OIBITE CBPONCHCKUX H
POCCHUICKUX CTPaxXOBIIMKOB, U B CIydae HEOOXOAMMOCTH JJAHHBIE TaOIHUIIBI KOPPEKTUPYIOTCS C IIETBEO
OTpaXEHUSI YHUKAIBHBIX PHUCKOB, KOTOPBHIM MOABepkeHa KommaHuWs, XapakTepHCTUK MPOIYKTOB,
[IEJIeBBIX PBHIHKOB, a TakXke HHPOPMAWM 3a TMPOLUIBIE TEePHUOABI O CEPbEe3HOCTH W YacTOTe
MIpeIbSBICHHUS CTPAaXOBBIX TPeOOBaHMI HeoCpeACTBeHHO K Kommanuy.

CraBKM [JUCKOHTHPOBAaHHUS OCHOBBIBAIOTCA Ha MAONYILEHHSX, YCTAHOBJICHHBIX MPU 3aKJIIOYCHUHU
JIOTOBOpA U B JalibHeimeM He nepecmatpuBatorcs (cM. [loscHenue 24(i)).

JonymieHusi OTHOCUTENBHO OYAYIIMX PacXoJO0B OCHOBBIBAIOTCS Ha TEKYIIUX YPOBHSX PacXooB,
CKOPPEKTUPOBAHHBIX Ha OXXHIAaeMbIe MOMPAaBKM Ha WHQIIALHUIO, €CIH 3TO yMecTHO. JlomymieHus
OTHOCUTEIIPHO KOMHCCHOHHBIX pAacXOJOB OCHOBAaHbl Ha TEKyIIE KOMHCCHOHHON IIOJINTHKE
CrpaxoBIIKKa U IPU HEOOXOAMMOCTH IIEPECMaTPUBAIOTCS.

Jyis MOKpBITUS 00513aTEIBCTB 110 JJOTOBOPAaM CTpaxoBaHMs ku3HU KoMmaHus GopMUpyeT CleAyroue
BUIbI CTPAXOBBIX PE3EPBOB:

AxmyapHulii pe3epe 6 cocmage MameMamuyeckozo pe3epea, pe3epsd pacxo0o8 HA O0OCHYHCUBAHUE
CMpaxoguix 003amenbemes U pe3epea Cmpaxosulx 60HYcos

MatemMaTUYeCKuil pe3epB SBISACTCS OICHKOW OYyIylmuMX 00s3aTeNbCTB CTPAaXOBIIMKA B YacTH
rapaHTUPOBAHHBIX JIOTOBOPOM CTPAXOBBIX BBIILIAT C YYE€TOM OyIyImIUX TOCTYIDICHHHA CTPaXOBBIX
B3HOCOB IO JIOTOBOPY, ONpPEIETAEMON MPU 3aKIIOUEHUM JOTOBOpa CTpaxoBaHUsA. MaTemaTH4YeCKHUil
pE3EPB PACCUMTHIBACTCS MO METOJOJIOTHH HETTO-PE3EPBUPOBAHUS B pa3pe3e KaxKI0ro I0TroBopa
CTpaxOBaHU4.

PesepB cTpaxoBbIX OOHYCOB SIBIISIETCS TEKYIUEH OLICHKOM OyAyIuMX OO0s3aTelIbCTB CTPAXOBIIMKA IO
BBIIJIATE€ HAYMCIICHHOTO IO I0TOBOPY CTPAaXOBaHMA AOIOIHUTEILHOIO MHBECTULIHOHHOTO I0X0a.

PC3CpB 6OHyCOB o  A0roBopaM HAKOIHUTCIbHOIO CTPAXOBAHUA  KHU3HU  PACCUUTBHIBACTCA
PETPOCHCKTUBHBIM MCTOAOM M PABCH BCINYHHC 60Hyca Ha OTYCTHYIO AaTy € Y4Y€TOM BCJIMYHHBI
00BSIBIIEHHON HHBGCTI/IHI/IOHHOﬁ JOXOOHOCTH 3a MPOULJIbIC TOABI U )Z[efICTBYIOIHHX MpaBUJI HAYUCIICHUA
JOIIOJITHUTECIIbHOI'O MHBCCTHUIITMOHHOT'O JOXO/J14a.

PezepB O0OHYCOB MO TOTOBOpaM WHBECTHIIMOHHOTO CTPaXOBaHHUS XU3HU (OPMHPYETCS B pa3Mepe
CIIpaBEJIMBON CTOMMOCTH aKTHBOB, 00ECTICUNBAIONINX K OKOHYAHHIO CPOKa CTPaxOBaHUS HAKOILJICHUE
JOIIOJIHUTCJIBHOTO HMHBECTUIIMOHHOI'O J0XO0Ja B COOTBETCTBHH C Bbl6paHHOﬁ CTpaxoBaTejIEM
CTpaTeruen.

PezepB pacxomoB Ha o0O0cCIy)XKMBaHHE CTPaxOBBIX O0s3aTE€NbCTB (OPMHUPYETCS IO JIOTOBOPaM
CTpaxOBaHHUsl JKM3HM, OIUIAUYEHHBIM CTpPaxoBaTelieM €IWHOBPEMEHHO, W TpeJACTaBIsieT Cco0OH
pPacueTHYI0 BEIMYUHY MNPEICTOSAIINX PACXOAOB CTPAXOBLIMKA IO OOCITY>KMBAaHHWIO W HCIOJHEHUIO
TaKOro JI0rOBOPA B TEUEHUE CPOKA €ro JEHCTBUS IIOCIIE YIUIAThl €IMHOBPEMEHHONU CTPax0oBOM IIPEMHUH.

Pezepevt yovimxos 6 cocmage P3HY u PIIHY

Pe3epB yOBITKOB NpeACTaBiseT COOOW OIEHKY 00S3aTeNIbCTB MO OYAYIIMM CTPaxOBBIM BBIILIATAM,
OTHOCSIIIMMCS K CTPaXOBBIM COOBITHSIM, HACTYIIMBLIMM /10 OTUYETHOH JaThl. Pe3epB yOBITKOB BKIIIOUaET
pe3epB 3asBIICHHBIX, HO HE yperyqupoBaHHBIX yObITKOB («P3HY»), pesepr mpousomenmmx, HO He
3asBeHHBIX yOBITKOB («PIIHY»). O6a pesepBa QopmupyroTcss ¢ yu€ToM pacxoioB Ha
yperyaupoBaHue yObITKOB B aKTyapHOU OICHKE.

o1



000 «OCK PECO-I'apanmus»
Toscnenus k ¢hunancosoii omyemmnocmu no cocmosinuio na 31 oexabps 2020 2o00a u 3a 2020 200
(6 muvicauax pybneti)

PesepB 3asBneHHBIX, HO HeyperynupoBaHHbIX YObITKOB (P3HY) dopmupyercs Kommanuein mms
oOecriedeHus] BBIIOIHEHUS 0053aTENbCTB 110 JOrOBOpaM CTPaxOBAaHUS, HE MCIIOJHEHHBIM WIN
HCIIOJIHEHHBIM HE IOJTHOCTBIO HA OTUYETHYKO JaTy, BO3HUKIIMM B CBSI3U CO CTPAaXOBBIMH CIy4asiMU,
KOTOpBIC MMENHM MECTO B OTYETHOM HIIM MPEALIECTBYIONIMX €My Nepuojax U O (pakTe HacTYIICHUS
KOTOPBIX B YCTAHOBJIEHHOM 3aKOHOM HJIM IOTOBOPOM CTPaxoBaHUs Nopsake 3asBieHo KoMmmanuu.

PezepB mpomzomenmux, HO He3asBieHHbIX YyObITKOB (PIIHY) dopmupyercs Kommanumeit mist
oOecrieueHus] BBIMTOJIHEHUS 00S3aTENILCTB 10 JOTOBOPaM CTPaXOBaHUS B CBSI3U CO CTPaXOBBIMH
CIly4asiMH, KOTOPbIE MMEId MECTO B OTYETHOM WIIH TPEANISCTBYIONIMX €My MepHoAax H o (akTe
HACTYIUICHHS HE 3asBJICHO 110 COCTOSIHHIO HA OTYETHYIO JIaTYy.

Onenka PITHY npousBoauTCs Ipy OMOIIH pa3febHOTO aHaIi3a KOJMUECTBa 3asBJICHHBIX YOBITKOB
U CpelHero pasmepa YOBITKOB. J[sl OLEHKH KOJMYECTBA HE3asABICHHBIX YOBITKOB HCIIOJIB3YETCS
LENOYHO-IECTHUYHBIN METOJ pacyéTa Ha OCHOBE TPEYrOJIbHUKA PA3BUTHUS 3asBICHHBIX YOBITKOB. Jl1st
OLICHKU CpPEIHEN BBIIUIATHI IO KAXKAOMY KBapTally PACCUMUTBHIBAIOTCS CPEIHEB3BEILICHHBIE CTPaXOBbIE
CYMMBI 110 I0TOBOpaM, JEHCTBYIONINM Ha AATy OKOHYaHUs KBapTana.

(ll) Ol(EHKa o0a3amenvcme no 002030paM cCmpaxo6anusl, He C6A3AHHbBIM CO CMpAxXo6aHuem
HCU3HU

I[HSI IOKPBITHUA 06}133TCHBCTB 0 J0roBopaMm CTpaxoBaHUs, HC CBA3AHHBIX CO CTPAaXOBAHUCM KH3HU,
Komnanwust hopMupyeT ciaenyrolire BUAbI CTPAXOBBIX PE3EPBOB: pe3epB He3apaOOTAHHON MPEeMHUU U
pe3epBbl YOBITKOB.

B ciyuae 1OTOBOpOB CTpaxOBaHWs, HE CBS3aHHBIX CO CTPAXOBAaHMEM JKHU3HH, PACUETHBIE OIECHKH
JOJI2KHBI 6])ITI> BBITIOJIHEHBI KaK B OTHOIICHHUU O)KHILaeMOﬁ OKOHYATEIILHOM CTOMMOCTH Y6I)ITKOB,
3asBJICHHBIX Ha OTYETHYIO /ATy, TaK U B OTHOIICHHH OXHIA€MON OKOHYATEIbHOW CTOMMOCTH
yOBITKOB, TIPOU3OIIEIIINX, HO €IIe HE 3asABJICHHBIX Ha OTYCTHYIO JaTy. MOXET MPOWTH 3HAYHTEILHOS
BpeMs1, IPEXKJC YeM OKOHYATENbHAsi CTOMMOCTh YOBITKOB CMOXKET OBITh YCTaHOBIIEHA C AOCTATOYHOM
OIPEIETICHHOCTBIO, & JUI HEKOTOPBIX THIIOB IMOJMCOB MPOHU3OIICAIIAE, HO HE 3asABICHHBIC YOBITKH
COCTABJISIIOT OOJIBIIYIO YacTh 0aJIAHCOBOT'O 00S3aTEIILCTRA.

ITo cocrosiHuio Ha oTdeTHyIO JaTy Kommnanus ¢GopMupyeT pe3epB MO NPEANoaracMylo CyMMy,
HEOOXOJUMYIO /ISl TIOJTHOTO YPEryJIHPOBaHMUS MPOU3OIIEAIINX YOBITKOB B pe3ylbTaTe HACTYIIJICHUS
CTPaxOBBIX CIy4aeB /10 3TOH JaThl B HE3aBUCUMOCTH OT TOTO, ObUTM OHHM 3asiBJICHBI WJIM HET, BKJIIOYAs
CYMMY CONYTCTBYIOIIMX BHEUIHHX PACXOJ0OB IO YPErYJIHPOBAHHIO YOBITKOB, 332 BBIYETOM YXKE
BBITNIAYEHHBIX CYMM.

Pe3epB yOBITKOB HE TUCKOHTHPYETCS C yU€TOM BPEMEHHOI CTOMMOCTH JIEHET.

Hcroynnkun WHQOpMAIMHU, WCIOIb3YeMOW B KadecTBE HWCXOAHBIX TaHHBIX JUIS JONYLICHUH, B
OCHOBHOM orpe/esitoTcsi KoMmmaHueld ¢ UCMONb30BaHUEM BHYTPEHHHX JETaJbHBIX HCCIIEIOBAHHI,
KOTOpBIE MPOBOAATCS, IO MEHBIIEH Mepe, Ha eKeroJHoi ocHoBe. KommaHus mpoBepsieT DOMyIeHus
Ha IPEAMET COOTBETCTBHS OOUIETOCTYITHOW PBIHOYHOW HMH(MOpPMAIMM M TpOYeH OIyOJMKOBAaHHOU
WH(pOpMAITUH.

OneHka MPOM3OIIESAIINX, HO HE3asBICHHBIX YOBITKOB OOBIYHO COIpsDKEHA C OOJBIIEH CTETICHBIO
HEONPEACICHHOCTH, HEXEIH OIIEHKa YK€ 3asBIICHHBIX YOBITKOB, MO KOTOPBIM JOCTYIIHO OoOJjblie
uHpopmaruy. Kommanus 3a4acTyro MOXeT WACHTH(QUIIUPOBATH MPOHM3OIIEIININE, HO He3asBICHHbBIC
yOBITKM TOJBKO CIIYCTSI HEKOTOPOE BpeMs IMOCIe HACTYIUIEHHS CTPAaxOBOTO CIydas, KOTOPBIM cTaji
NPUYMHONW BO3HHMKHOBEHHUS! YOBITKa. B CBSI3M ¢ TeM, YTO NEepHOA BBISBICHHUS YOBITKOB MOPTQEs
CTPaxoBbIX MPOAYKTOB KoMIaHWK HOCUT KpaTKOCPOUHBIN XapaKTep, yPEryJIHPOBaHNE 3HAUNTEIBHOTO
KOJIMYECTBA YOBITKOB MPOUCXOIUT B TEUEHHE T'0Ja TIOCIE HACTYIUIEHHUS! CTPAXOBOTO CIIydas, CTABIIETO
NPUYMHON BOSHUKHOBEHUS YOBITKA.
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OreHKa BETMYUHBI HEOIIAUEHHBIX YOBITKOB U pe3epBa MPOU3OMICANINX, HO HE3asBICHHBIX YOBITKOB
MPOM3BOJIUTCS C UCIOJIL30BAHUEM DsIia CTATHCTHYECKMX METOJOB. JIaHHBIE METONbI HCIONB3YIOTCS
JUTSL SKCTPATIOJISIIIMKA PE3yIbTaTOB PA3BUTHS YPETYJIUPOBAHHBIX M MPOU3OIICAIINX YOBITKOB, CpEAHEH
CYMMBI YOBITKOB U OKOHYATEIHHOI'O KOJIMYECTBA YOBITKOB B KaXKIIbIi TOJl BOBHUKHOBEHHSI yObITKA Ha
OCHOBE HAaOIIOJaeMOr0 PAa3BUTHSI YOBITKOB TMPOILIBIX OTYETHBIX TEPUOJIOB U  OXKHUIAEMBIX
KO3 UITUCHTOB YOBITKOB.

K OCHOBHBIM CTaTHUCTHYECKUM METOAAM OTHOCSITCS CICayIOIHUE.

e IlenmHble (JIECTHUYHBIE) METONBI, KOTOPHIC HCIIONB3YIOT HCTOPUYECKHE IaHHBIE Ui OICHKU
IPONOPLUI YpEeryIMPOBAaHHBIX U MPOU3OLICAIINX Ha OTYETHYIO JaTy YOBITKOB OT CyMMBI IIOJIHBIX
3aTpar Ha yperyanupoBaHue yOBITKOB;

e Metoapl pacyera Kod(pHUIMEHTA OXKUAAEMBIX YOBITKOB, KOTOPBIC HCIONB3YIOT OKHIaeMbIN
Kowmmanueit koa¢hduimerT yObITKOB U KaXKI0TO BUAA CTPAXOBAHUS; U

e CpaBHHUTENBHBIC METOJIbI, KOTOPhIC UCIONL3YIOT CTATUCTUKY COTIOCTABUMBIX BHJOB CTPaxXOBaHUS,
M0 KOTOPHIM HMMEIOTCS 0oJiee JIOCTOBEPHBIE HCTOPUYECKHE JaHHBIC, JJIs OLICHKH BEIHUYMHBI
YOBITKOB.

DakTHYECKH MPUMEHSIEMBI METOJl I KOMOMHAIMSI METOJIOB MOTYT pa3iMyarhes Uil pa3HbIX BHIIOB
CTpaxOBaHHUs B 3aBUCUMOCTH OT HaOJII0JaeMOTO Pa3BUTHS YOBITKOB.

Kpynnble yOBITKHM, B OCHOBHOM, OILICHMBAIOTCA WHAMBUIYAJBHO M PACCUMTBHIBAIOTCS B KAXKIOM
KOHKPETHOM CIIy4ae WJIM IPOTHO3UPYIOTCA MO OTAEIBHOCTH ISl TOr0, YTOOBI IPETYyCMOTPETh BINSHHUE
BO3MOXKHBIX HCKXAIOLINX (PaKTOPOB HA Pa3BUTHE U BOZHUKHOBEHHE JaHHBIX KPYIHBIX YOBITKOB.

IMocne pacdera pe3epBa MPOU3OMIEANINK, HO HE3asBICHHBIX YOBITKOB M Pe3epBa HEYperyIMPOBAaHHBIX
yOBITKOB TIPOM3BOAMUTCA OTHENBHBIA pacdeT s ONEHKHM pa3Mepa BO3MEIICHHS 110 JIOTOBOpPaM
nepecTpaxoBaHus. MeTo[ yYHUTHIBAET HCTOPUYECKUEC JAHHBIC, OIEHKY COBOKYITHOM BEIIMYWHBI
PE3EPBOB MPOM3OIICIIINX, HO HE3asBJIICHHBIX YOBITKOB, CPOKH JEWUCTBUS M YCJIOBUS JIOTOBOPOB
MEPeCTPaxoBaHUsA [UIsl OLEHKH OalaHCOBOW CTOMMOCTH JIONH IIEPECTPAXOBIIMKOB B pe3epBe
MIPOU3OIIEIINX, HO HE3asBICHHBIX YOBITKOB.

Honywenusn

JlomyIeHnsIMH, OKa3bIBAIOIIMMH HAuOOJIbIIee BIMSHAE HA OIEHKY CTPAaXOBBIX PE3EPBOB, SBISIOTCS
K03 PUIIMEHTBI 0KUIaeMbIX YOBITKOB, pACCUMTAHHBIE 1O JAaHHBIM TOCIEIHUX JIET BO3HUKHOBEHHS
yoObITKOB. K0oah(uimeHT okumaeMbIX YOBITKOB - 3TO OTHOIIEHHWE CYMMBI OXKHIAEMBIX YOBITKOB K
3apa0OTaHHBIM CTPAaXxOBBIM TNpeMusiM. [Ipu omnpeneneHWM COBOKYITHOW BEIWYMHBI 00S3aTENbCTB
OyaylIue MOTOKU JIEHEKHBIX CPEJCTB MPOTHO3HPYIOTCS C YYETOM PACUETHBIX OICHOK IapameTpoB,
KOTOpbIe MOTYT OKa3aTh BIIMSHUAE Ha BEIMYMHY WHIUBHIyalbHOH CTPaXOBOW BBIIUIATHI (HAIpUMeED,
4acTOTa YOBITKOB, PHCKH, CBS3aHHBIE C JJOTOBOPAMH CTPaxOBaHHsS — NMPUYMHEHHE Bpela >KU3HH B
pe3ysbTaTe HEecyacTHOTO ciydas, 3(QeKTsl JIUTETBHOTO BO3JICHCTBHS, BPEMsS BOCCTAHOBJICHHUS,
HepPUOJ] MEX/Iy JaTON HACTYIUICHHS] CTPAXOBOT'O CIIydasi U JaTOi yperyaupoBaHHs YOBITKOB).

Ananus uyecmeumeilbHocmu

[Ipennomnaraercs, 4ro B CBSI3M C KPAaTKOCPOYHBIM XapakTepOM II€pHOJa BBISBICHUS YOBITKOB,
NPUCYNIMM JiesiTellbHOCTH KoMmaHuu, mnokazarenu MopTdens CTPaxoBBIX MPoaAykToB KommaHuu
YyBCTBUTENBHBI, B OCHOBHOM, K HM3MEHEHHAM KOI()(OUIMEHTOB OXHAAEMBIX YOBITKOB. Kommanus
PEryJsipHO BHOCHT M3MEHEHHSI B CBOM CTPaxoBble Tapu(bl, OCHOBBIBASICh HAa MOCIEIHUX 3HAYECHHSX
YKa3aHHBIX IEPEMEHHBIX BEJIMUKH, TAKUM 00pa30M, YTOObI yUUTHIBATh BO3HUKAIOLINE TCHACHIIUH.
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19 KpeauTopckasi 3a10/1KEHHOCTD 10 ONEPAIUAM CTPAXOBAHUA U
nepecTpaxoBaHusA

31 nexadps 31 nexadps
2020 2019
Kpenuropckas 3a105KEHHOCTD 110 BBIIUIATE al€HTCKUX KOMHUCCHI U
BO3HArpaXkJICHUI Opokepam 673 12 618
Kpemuropckas 3a10/K€HHOCTD 1T0 CTPAXOBBIM BBIIIIaTaAM 1658 4202
2331 16 820
20 TIpoume o0s13aTe/ILCTBA
31 nexadops 31 nexadps
2020 2019
Pacuersl 10 cienkaMm ¢ OMuOHAMHA 5936 2241
Kpeauropckast 3a10/DKEHHOCTD Mepe]] COTPYIHUKAMHU 5458 307
Pacuetsl ¢ mocTaBIIMKAMU U TOAPS TIHMKAMH 390 170
Kpenuropckas 3a10/KEHHOCTD [0 COLMATEHOMY CTPAXxOBaHUIO U
HaJoraM, OTJIMYHBIM OT HaJlora Ha IPHObLIb 315 75
ITpoyast kpenquTopcKast 3a10JDKEHHOCTh 868 646
12 967 3439

21 TpeGoBaHus 1 00513aTeJILCTBA M0 OTJI0KEHHOMY HAJIOTY

BpeMenHble pa3HUIBI, BO3HHUKAMOIIAE MEXIy OaTaHCOBOW CTOMMOCTBHIO aKTHBOB M OOS3aTENLCTB,
OTPaXEHHOW B ()MHAHCOBOW OTYETHOCTH, W CyMMamH, WCHOIB3yeMBIMH Ui Ilelied pacdera
Hayioroo0iaraeMoi 0a3bl, IPUBOAAT K BOSHUKHOBEHUIO TPEOOBaHUN U 0053aTENBCTB 110 OTIOKCHHOMY
Hasory o coctosiHuio Ha 31 nmexabpst 2020 roma u 31 nmexabps 2019 ronma. Cpok HMCHONB30BaHUS
BPEMEHHBIX Pa3HUI], YMCHBIIAIOIIMX Pa3Mep HaloroodyaraeMod 0a3pl 10 HAJOTy Ha MPUOBLIb, HE
OTpaHWYEeH JEHUCTBYIOLIMM HAJIOIOBBIM 3aKoHOAATeNnbCcTBOM Poccuiickoil ®enepaunu. CraBka IO
OTJIOKEHHOMY HaJlory Ha mpuosuib coctasisier 20% (2019 roa: 20%).
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H3menenusi BpeMeHHbIX pa3Hull B Tedenne 2020

AKTHBBI

OT10XKEHHBIC aKBU3UIOHHBIE PACXOMBI
IIpoune akTUBbBI

DrHAHCOBBIC HHCTPYMEHTEI, OLICHUBACMBIE TI0
CIIPaBEUIMBON CTOMMOCTH, H3MEHEHUS KOTOPOi
OTPaXKAIOTCS B COCTAaBE MPHOBLIN WM YOBITKA
DHHAHCOBBIC HHCTPYMEHTEI, OLICHIBAEMBIE 10
CIIPaBEUINBON CTOMMOCTH, H3MEHEHHUS KOTOPOH
OTPAXKAIOTCS B COCTABE MIPOUYETO COBOKYITHOTO A0XOIa
DHHAHCOBBIC HHCTPYMEHTBI, OLICHUBAEMBIC T10
aMOPTU3HPOBAHHOI CTOUMOCTH

Jleburopckasi 3a10JDKEHHOCTD 10 OTIEPaIHsIM
CTPaxOBaHUS U IEPeCTPaxOBaHHs

Cuerta 1 1eI03UTHI B OaHKaxX

JleHexHbIe ¥ IPHPAaBHEHHBIE K HIM CPEJICTBA

Hanorosbie yObITKH, IEpEHOCHMBbIEC Ha OyayIIne
TIEPUOIBI

OBSI3ATEJIBCTBA
CrpaxoBble pe3epBbl

Kpenuropckas 3a/10/5KEHHOCTb 110 OTIEPaLiHiaM
CTPaxXOBaHUs U MEPECTPAXOBAHMUS
Ipoune obs3aTenbpcTBa

Tpe6oBanus u

Tpe6oBanusi u

00s13aTeIbCTBA OTpakeHo B 00s13aTeILCTBA
no OtpazkeHo B cocTraBe no

OTJI0KEHHOMY cocTaBe Nnpouero OTJIOKEHHOMY
HAJIOTy Ha NpUObLIH COBOKYITHOTO HAJIOTy Ha
01.01.2020 WM YOBITKA J0X0aa 31.12.2020

(257) 161 - (96)

1 - - 1

(49 773) (2 347) - (52 120)

(8 657) (3 863) (1113) (13 633)

(1188) (17 144) - (18 332)

(1925) (315) - (2 240)

753 13 766

18 (12) 6

56 843 79 277 - 136 120

8 287 (11 087) - (2 800)

(80) 281 - 201

188 1185 1373

4216 46 143 (1113) 49 246
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H3menenusi BpeMeHHbIX pa3Hull B Teyenune 2019

AKTHBBI

OT10XKEHHBIC aKBU3UIOHHBIE PACXOMBI
IIpoune akTUBbBI

DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE 110
CIPaBEUIUBOI CTOMMOCTH, U3MEHEHHUSI KOTOPOH
OTPaXKaIOTCS B COCTAaBE PUOBLIN WIIH YOBITKA
DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBAEMBIE 110
CIPaBEUIUBOI CTOMMOCTH, U3MEHEHHUSI KOTOPOM
OTPAXKAIOTCS B COCTABE MIPOUYETO COBOKYITHOTO A0XOIa
DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE 110
aMOPTHU3UPOBAHHOM CTOMMOCTH

Jleburopckasi 3a10JDKEHHOCTD 0 OTIEPALHsIM
CTpaxOBaHMs U TIEPECTPAXOBAHUS

Cuera 1 J1eno3uTsl B OaHKaxX

JleHexxHbIe U IPUPABHEHHBIC K HUM CPE/ICTBA
Hanorosbie yObITKH, IEpEHOCHMBIEC Ha OyayIIHe
TIEPUOBI

OBSI3ATEJIBCTBA
CrpaxoBble pe3epBbl

Kpenutopckas 3a10JDK€HHOCTb 110 OIEpaIiaM
CTpPaxoBaHUs U EPeCTPaxOBaHUsI

DHHAHCOBBIC HHCTPYMEHTEI, OLICHUBAEMBIE TT0
CIIPaBEVINBON CTOMMOCTH, U3MEHEHHUS KOTOPOH
OTPaXXaIOTCS B COCTABE NMPUOBLIH WK YObITKA

ITpoune 06s3aTeNBCTRA

22 YcTaBHBIN KAIATAJ

Tpe6oBanus u

Tpe6oBanusi u

00s13aTeIbCTBA OTpakeHo B 00s13aTeILCTBA
no OtpazkeHo B cocTraBe no

OTJI0KEHHOMY cocTaBe Nnpouero OTJIOKEHHOMY
HAJIOTy Ha NpUObLIH COBOKYITHOTO HAJIOTy Ha
01.01.2019 WM YOBITKA J0X0aa 31.12.2019

(224) (33) - (257)

) 3 - 1

(35 700) (14 073) - (49 773)

1731 11199 (21 587) (8 657)

(11 358) 10170 - (1 188)

(1870) (55) - (1 925)

913 (160) - 753

13 5 - 18

39551 17 292 - 56 843

(13301) 21588 - 8 287

(46) (34) - (80)

2 322 (2 322) - -

(730) 018 - 188

(18 701) 44 504 (21 587) 4216

Ilo 3akoHomarenbcTBY Poccuiickoit denepannuy eNMHCTBEHHBIN Y9aCTHUK OOIIECTBA C OTPaHUYEHHON
OTBETCTBEHHOCTHIO HE MMEET MpaBa BHIUTH U3 COCTaBa ydacTHUKOB Ob1ecTna.

Benuunna ycraHoro kanurana Komnanuu Ha 31 nexabps 2020 roga cocrasuia 450 000 teic. py0. (31
nexadps 2019 roma: 450 000 teic. pyOieii).

23 YinpapjieHHe KAIMTAJI0M

Hentpaneubiii bank Poccuiickoit ®denepannu ycTaHaBIMBAaeT M KOHTPOJMPYET BBINOJIHEHUE
TpeboBaHMiA K YpOBHIO KanuTaia Kommanum.

Kommnanus OIpeaAcIA€T B KAa4Y€CTBC KaluTalla TC€ CTaTbU, KOTOPBIC ONPCIACIICHbBI B COOTBETCTBHUU C
3aKoHoJaTenbCcTBOM Poccuiickoit Denepaiiiy B KaueCTBE COCTABIISAIONIMX KanuTamia.
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OcHoBHOHM T1ienbl0 KOMIaHUM B OTHOIICHWW YNPABJICHUS KAlMTaJIOM SIBIISICTCS  COOJIIOJICHUE
TpeOoBaHMit 3aKkoHOMaTeNbCcTBA Poccuiickoit denepanyy B OTHOMIEHNH (PUHAHCOBOW YCTOWMYHUBOCTH M
IarexecrnocooHoctd KoMmanun M ee CroCOOHOCTH TPOJO/DKUTH OCYIIECTBICHUE (DUHAHCOBO-
XO3SIICTBEHHOM JIESITENIFHOCTH B COOTBETCTBUH C MIPUHIIUIIOM HEMPEPHIBHOCTH AESITETHHOCTH.

TpeboBaHMe K MHHUMAJIBHOH CyMMeE MOJHOCTBIO OIUIQYCHHOTO YCTaBHOTO KalnTajda CTPAXOBBIX
OpraHM3aIyii, KOTOpbIe OKa3bIBAIOT YCIYTH IO CTPAaXOBAaHHIO JKU3HH, CTPAXOBAHUIO OT HECYACTHOTO
cllydasi U METUIIMHCKOMY CTPaxOBaHMIO U CTPAaXOBaHMIO OT HECHYAaCTHOro ciy4as cocrasisier 240 000
TBIC. pyOJIeit.

[MomHOCTRIO OTIAUEHHBIN ycTaBHBIN kamuTan Kommanuu mo cocrostauio Ha 31 nmexabpst 2020 ronma
cocraisieT 450 000 ToIc. pyOneit (31 nexadpst 2019 rona: 450 000 ThIc. pyOmeii), YTO COOTBETCTBYET
MHHHMMaJbHO YCTaHOBJICHHOMY 3aKOHO/IATEIbCTBOM YPOBHIO.

B nensix cooTBeTcTBUS TPeOOBaHUAM 3aKOHOJATENbCTBA B YACTH PAa3MELICHUS KallUTajda U CTPaxOBbIX
pe3epBoB B Kommanuu cymiecTByeT HHBECTULMOHHAs IIOJIMTHKA, HaKJIaJbIBalolias ONpeeseHHbIE
OTpaHMYEHHs] Ha CTPYKTYpPY HHBECTHUIIMOHHBIX aKTHBOB. KommaHusi KOHTpPOJIUpPYET NpHUMEHEHHE
WHBECTUIIMOHHOM MOJINTUKN HA €KE€JHEBHON OCHOBE. KOMITaHUS OIIEHMBAET TOCTaTOYHOCTh KamuTaja
Ha PEryJsipHOH OCHOBE IJIsI COOTBETCTBHS TpPEOOBAaHMSIM K HOPMAaTHBHOMY pa3Mepy MapiKu
iarexecnocooHocTr. CobiroieHre BhIIeyKa3aHHBIX TPEOOBAaHUN KOHTPOIUPYETCS Ha €XKEeMECSUHON
OCHOBE.

ITo cocrosamro Ha 31 mekabps 2020 roma u 31 nmexabps 2019 roma Kommanwsi cooTBeTCTBOBana
3aKOHOJATCJIBbHO YCTAHOBJICHHBIM Tpe6OBaHHHM B OTHOLICHHU MapKu HJ'IaTe)KCCHOCO6HOCTI/I,
pasMElIeHNs CPENCTB CTPAXOBBIX PE3EPBOB U CTPYKTYpPHl AKTUBOB, NPUHUMAEMBIX IS IOKPBITUS
COOCTBEHHBIX CPE/ICTB.

24  CtpaxoBble PUCKH

B nporecce ocymiecTBIeHNS! OCHOBHOW CTpaxoBoH AesTensHOCTH KoMIanus npuHUMAaeT Ha ce0sl pUck
BBITJIATBl CTPaxXOBOW CYMMBI B CIy4yae MPOUCXOXKICHHS OIPEIENeHHBIX CTPaXOBBIX COOBITHH C
3aCTPaXOBaHHBIMHU JIML[AMU, KOTOPBIE HANIPSIMYIO ITOBEPIKEHBI pUCKY. J[aHHBIE PUCKU MOTYT BKJIOUATh
PHUCK HACTYIUICHHMS HECYACTHOIO Cllyyasl, PUCK NPUYMHEHHs yiiepOa 340pOBBIO, PHUCK HACTYIUICHHS
CMEPTH, PUCK JOXKHUTHUS A0 OIPEIEICHHOIO BO3PACTa U HHBIE PUCKHU, CBA3AHHBIE CO CTPAXOBAHUEM
JKU3HU U 310POBbSL.

[lpuanmas Ha ceOs pucku, KommaHus mojaBep)keHa HEONPEAETeHHOCTH B OTHOUIEHMH MOMEHTa
BBITUIATHI CTPaXOBOTO BO3MEIEHUSI M CEPhE3HOCTH ymiep0a IO yCIOBHSM JIOTOBOPOB CTPaXOBAaHHUSL.
OCHOBHOH CTPaxoBOW PUCK — 3TO PHCK TOTO, YTO YAaCTOTa U pazMep (QakTUIeCKUX YOBITKOB OyayT
NpPEBBIIATh pa3sMep OXHAAEMbIX TpPeOOBaHMH O BBIIUIATE CTPAXOBOTO BO3MEIICHUS W BBIIUIAT.
CrpaxoBble Cllydad MO CBOEMY XapakTepy SBJISIOTCS CIy4alHBIMH, U UX (PaKTHUECKOE KOJIMYECTBO U
BEJIMUYMHA B TEUCHHE OJHOrO JIIOOOrO rojila MOTYT OTJIMYAThCS OT OLEHOK, CHACNAHHBIX C MOMOIIBIO
CTaTUCTHYECKHX METOZIOB. TakuMm oOpa3oMm, menbio KoMIaHuM SBISETCS HAIMYME JIOCTATOYHBIX
PE3epBOB LIS TOKPBITHS TAKKX 00S3aTEbCTB.

Kommanns YOpaBJII€T  CTPAXOBBIM  PHUCKOM  MOCPEACTBOM  HCIIOJB30BaHWA  YCTAHOBJICHHBIX
CTaTUCTHYCCKUX MECTOJ0B, INCPECCTpaxOBaHHsA KOHICHTpAIWNU PHUCKA, YCTAHOBJICHHUA JIMMHUTOB IIO
aHﬂeppaﬁTHHFy, YCTAHOBJICHUA MPOLCAYP O,Z[O6peHI/I$I CIACJIOK, pa3pa60TKH npaBuJl yCTAaHOBJICHUS
CTpPaxoBbIX TapI/I(bOB, a TaKKE OCYHICCTBIICHUA MOHUTOPUHI'a BOSHUKAOIINX CJIOKHBIX BOIIPOCOB.
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0] Jozoeopvl cmpaxoeanus xcuznu

JloroBopsl cTpaxoBaHUs KU3HU, KOTOpBIE TpeiaraeT Kommanusi, BKIIIOYAOT B ce0s: HAKOTUTEIHHOE
CTpaxOBaHUE >KU3HU M HWHBECTULUOHHOE CTPaXOBAaHUE JKU3HU C BO3MOXXHOCTBIO MOJYYCHUS
CTpaxoBaTEIsIMU JIOMOJIHUTEIFHOTO HHBECTUITMOHHOTO JOX0/1a.

Komnanus noasep:keHa caeayomyuM OCHOBHBIM PUCKAM:
e  PHCK CMEPTHOCTH — PHCK YOBITKOB BBU/IY IPEBBIIICHIUS 0KHIAEMBIX ITOKA3aTeNeld CMEPTHOCTH
JiepaTeseH MOJIUCOB;
e Puck 3a00J16BacMOCTH — PUCK YOBITKOB BBHTY MTPEBBIIICHUS OKUIAEMbIX TIOKa3aTeeH
3a0051eBaeMOCTH JIeprKaTeseld OJIICOB;
e  Puck pacxoJ0B — PHCK YOBITKOB BBUJIY MPEBBIIICHUS 0KHIAEMBIX PACXOJI0B;

CyIiecTBEHHBIX PACXOXACHWH PHCKOB IO TeorpadMuecKuM pernoHaM, B KOTOphIX KommaHus
CTpaxyeT PUCKH, THIIaM CTPAaXyeMBIX PUCKOB HIIH OTPACIISIM, HE HAOIFO1aeTCsl.

Amnpeppaiitunronas crpaterus Komnannu npenycMmaTpuBaeT AUBEPCU(UKALIMIO PHCKOB B YaCTH THIIOB
PUCKOB M BEJIMYMHBI CTPaxOBbIX BBIILIAT. DTO JOCTUTAETCS, NMPEXKIE BCEro, 3a CUET OTpaHUuYCHUS
MaKCHMAalbHON CyMMBI pHcKa 1o monucy. [Ipoueaypsl mo anneppailTUHIy W NPUHSATHIO PUCKOB Ha
CTpaxoBaHUe 00eCIeUYNBAOT KPUTEPUH BEIOOPA PUCKOB.

OcHosnbie donyuienus

IIpu ompeneneHnu o00s3aTENBCTB M BBHIOOPE HOMYLICHUH TPeOyrOTCS CYILIECTBEHHBIE CY>KICHUS.
Hcnonb3yemble AOMYIIEHUS OCHOBAaHbI Ha IMPOLLIOM ombiTe KoMmaHuum M APYrHX CTPaxOBIIMKOB,
TEKYIIUX BHYTPEHHMX JaHHBIX M KOHTPOJBHBIX IOKa3aTelsiX, KOTOphIE OTpaxkatoT HalJrogaeMble Ha
JaHHBI MOMEHT pPBIHOYHBIE LIEHBl M MPOYyl IyOnuKyemyroo uHpopmauuio. JlomymeHus u
KOHCEPBATUBHBIC PACUCTHBIEC OLIEHKH ONPEAEIIIIOTCS Ha JaTy OLIEHKH, IPH 3TOM BO3MOJKHAsI BHITOJa OT
pacTop>keHUsl Ha JOOPOBOJBHOM OCHOBE HE YUYUTHIBAJIACh. BIIOCIENCTBHM NOMYIICHHS MOCTOSHHO
AHATTM3UPYIOTCS C LEJIBI0 00eCIIeUEeHUs PEaIMCTUYHON U Pa3yMHOH OLICHKH.

Hwxke mnpencTaBieHbl OCHOBHBIC JOMYIIEHHS, K KOTOPBIM OCOOCHHO YYBCTBHUTENIbHA OLCHKA
00s13aTENILCTB:

e Iloka3aTeJu CMEPTHOCTH

JlomyIeHus: OTpakaroT OIBIT POCCUHCKHUX U €BPONEHCKUX CTPAXOBIIMKOB M KOPPEKTHPYIOTCS 110 Mepe
HEOOXOJUMOCTH C yd4eToM coOcTBeHHOro ombitTa Kommanuu. [Jomymenus nuddepeHunpyroTcs B
3aBUCHMOCTH OT I10J1a, BO3PacTa 3aCTPaXOBaHHBIX.

YBennueHue mokaszaTenel oOycIoBHUT Oolbliee KOJIMYEeCTBO TpeOoBaHMH (M TpeboBaHus OyayT
BO3HHUKATh PaHbIIIe, YEM TIPEII0NIAraJioch), YTO YBEIHMYHUT PACXOAbl U YMEHBIIHUT NMPpHObUTE Kommanuu.

L CraBka AUCKOHTUPOBAHUSA

ITo mosnmcam ¢ eTMHOBPEMEHHOM OILUTaTON 0053aTENIbCTBA 10 CTPAXOBAHUIO KU3HHU ONPEACISIOTCS KaKk
CyMMa JIMCKOHTHPOBAaHHOM CTOMMOCTH OKHMIAeMbIX BhIILIAT. Ilo mosimcaMm ¢ paccpoukoi Iruiarexa
00sA3aTenbCTBA MO CTPAXOBAHHUIO KM3HU OMPEAEISAIOTCS KaK CyMMa JUCKOHTHPOBAHHOW CTOMMOCTH
OKM/Ia€MBIX BBIIUIAT M OyAyIIMX aJMHHUCTPATHBHBIX PAacXO/OB, HEMOCPEICTBEHHO CBSA3aHHBIX C
JIOTOBOPOM, 32 BBIYETOM JHCKOHTHPOBAHHOM CTOMMOCTH OKHIAEMBIX TEOPETUYECKHX IPEMUH,
KOTOpBIE HEOOXOAUMBI I TIOKPHITHA OYAYIIMX OTTOKOB JEHEXKHBIX cpelncTB. KoMmaHus HCIONb3yeT
CJEAYIOINE CTABKU JUCKOHTUPOBAHMUSL:

- TI0 JIOTOBOpaM HAaKOMHUTEIHHOTO CTPaxXOBAaHMS >KM3HM, 3aKIFOYEHHBIM B POCCHHCKHX PyONsIX M B
nomnapax CLLA, nucnonb3yeTcs cTaBKa AUCKOHTUpOoBaHus S5%.
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- TI0 JIOTOBOPaM HMHBECTHLIMOHHOTO CTPaxOBaHUS XHU3HHM, 3aKJIIOYCHHBIM B POCCHMCKHUX PYONsX M B
nomnapax CHIA, craBka ITUCKOHTHPOBaHUS ONpENesieTcs KaK JOXOAHOCTb CYBEPEHHBIX OOIMranui
Poccuiickoit @enepanu B poccuiickux pyomax u B pommapax CHIA  cooTBeTCTBEHHO,
COOTBETCTBYIOIIAass 3HAYEHUIO C MAKCUMAalbHBIM CPOKOM IIOTAlICHUs, HE IPEBOCXOJALIUM CPOK
JEHCTBYS JOTOBOPA CTPaXOBaHMs IO COCTOSHUIO HAa IEPBOE YHCIO MECHIA, B KOTOPOM HA4YHHAETCS
JIOTOBOP CTPaXOBAHMS.

B Ta6m/1ue Aaajiee MNpeacTaBJiCHaA I/IHq)OpMaL[I/I}I Mo AWCKOHTUPOBAHHBIM CTaBKaM II0 OOTrOBOpaM
HWHBECTUIIMOHHOT'O CTPaxXOBaHUA KU3HH. ]_—[aHHLIC IIPOUCHTHBIC CTAaBKHU B TCUCHHUE CpOKa J0roBOopa HE
NnepeCcMaTpruBarOTCH.

2020 rox 2019 rox
B poccuiickux pyoisax 4.15% - 7.18% 5.79% - 8.88%
B nomnapax CIITA 0.96% - 3.52% 1.91% - 4.96%

YMeHbLICHHE CTaBKUM JUCKOHTHUPOBAHHUSI YBEJIMYUT BEJIMYMHY CTPaxOBOTO 00fA3aTeNbCTBA U,
CJIeZI0BAaTEIbHO, YMEHBIIUT pUObLTs KoMnanuu.

e OmnepannoHHble pacxoabl

Homymennss B OTHOIIEHWH OIEPANMOHHBIX PACXOJO0B OTPAXKAIOT OXKHUJAAeMbIe 3aTpaThl 110
MOJIEPKAHUIO W OOCTYXMBAaHHUIO JEWCTBYIOIINX JOTOBOPOB CTPAaxOBaHWSA, a TaKKe HaKJIAJHBIE
pacxobl. 3a OCHOBY PacxXoJIOB OepeTcsl TeKYIIHi YPOBEHb PAacXO0B, KOTOPBIA MPH HEOOXOJUMOCTH
KOPPEKTUPYETCSI C YUETOM OKUIAAeMOIN HHDIIAIUY.

YBenuueHue ypoBHsS pacxoJ0B OOYCIOBHUT YBEIMYCHHE 3aTpaT M TEM CaMbIM YMEHBIIUT NPUOBLIL
Kommnanun.

L CraBKka areHTCKOH KOMHCCHH

B pac4ueTe MCI0JIb30BaHa MaKCUMaJIbHas 13 3aJICICTBOBAaHHBIX B HACTOSIIEE BpEMA CTaBOK areHTCKOM
KOMUCCHUH.

YBenudeHue mporeHTa KOMUCCHU O0YCIOBHT YBEITHYEHHUE 3aTPaT M TEM CaMbIM YMEHBIIUT MPUOBLITH
Komnanun.

qyecmeumeﬂbﬂocmb

Huxe AHAJIIU3UPYIOTCA BO3MOKHBIC U3BMCHCHUS OCHOBHBIX ,Z[OHYH_IGHI/Iﬁ IIpu yCJIOBUHU TOTr'O, YTO IIPOYUC
J0NYIICHUA SABJIAIOTCA IMOCTOAHHBIMH. I[aHHBIﬁ AHaJIN3 OTpPaAXaC€T BJIMAHUC HA BAJIOBBIC U YUCTBIC
O6$I3aT6J'IBCTBa, HpI/I6BIJ'IB a0 HAJIOrOOOJI0KEHUST W KaIluTal. B3anmocBs3b ,I[OHYI]_IGHI/Iﬁ OKa3bIBaACT
CYIICCTBEHHOC BJIMAHUC HA NPOLUCAYPY ONPCACIICHUS OKOHYATCIIbHBIX 00513aTENbCTB 10 Tp€60BaHI/I$IM,
OOHAKO, M1 JCEMOHCTpallui BJIMAHUA BBUAY HW3MCHCHUA ILOHYHIGHI/If/'I, A0NyHI€HUA JOJIKHbBI
HU3MCHATHCA 110 OTACIBbHOCTH.

Biansinue Ha

Bansinue Ha NpuoBLIb 10
N3menenue BaJIOBbIE HAJ10r000.10- Biansinne Ha
31 nexadps 2020 roga JOIyIIeH i 00s13aTeJIbCTBA KeHUs KanmuTar®
M3menenue Ha 100
CraBKa TMCKOHTHPOBAHUS 0a3MCHBIX ITYHKTOB 151 249 151 249 120999
[Tokasarenn CMEPTHOCTH 10% 14 057 14 057 11 246
OrnepaOHHBIE PACXOIbI 10% 3667 3667 2934
CraBKa areHTCKOM KOMUCCUH 10% 1882 1882 1506

*BnusiHUe Ha KaluTal OTPakaeT KOPPEKTUPOBKH C YYETOM HAJIOTOB, €CIIH 3TO MPUMEHHUMO.
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Biausinue Ha

Buusinue Ha npudbLIb 10
H3menenue BaJIOBbIE HAJI0r000.10- Buusinue Ha
31 nexa6ps 2019 roga JONyLeHu 0053aTeJbCTBA JKeHUsl KanuTaa*
W3menenne Ha 100
CraBka JIUCKOHTHPOBAHUS 0a3MCHBIX ITYHKTOB 181 655 181 655 145 324
TokasaTenu cMEPTHOCTH 10% 13851 13851 11 081
OrnepanrOHHBIE PACXOIbI 10% 3449 3449 2759
CraBKa areHTCKOW KOMUCCHU 10% 1962 1962 1570

*Bnusaue Ha KamuTan OTpaXXKac€T KOPPEKTUPOBKU C YUHETOM HAJIOTOB, €CJIM 3TO TPUMEHUMO.

(i) Jozoeopbl cmpaxoeanus unozo, uem cmpaxoeanue dHeu3Hu

B paMkax cTpaxoBaHHMA HHOrO, 4YeM CTpaxoBaHWEe KU3HM KommaHusg 3akirodaeT JOrOBOPBI
CTpaxoBaHHsl OT HECYACTHOIO Ciydass M Ooje3HeH, NpeaycMaTpUBAIOIIME BBHIILIATY CTPAXOBOTO
BO3MCIICHUSI B CIIy4ae CMEPTH, YTPaThl TPYIOCIHOCOOHOCTH HJIM TONYYCHHUS TPaBMBI B Pe3yibTaTe
HECYaCTHOIO CTy4asi Win OoJie3Hei.

Haunbonee cymiecTBeHHbIE PUCKU MO JOTOBOPaM JIMYHOTO CTPaxOBaHUSI OOYCIIOBJICHBI yBEIMYECHHEM
KOJINYECTBA aBTOMOOWJICH M JIPYTHX CPEICTB TPaHCIOPTa, OOJBIIUM KOJHMYECTBOM TMepeIBUKECHUI
mrofel, TEXHOTEHHBIMH aBapHsIMH U TPUPOAHBIMU OeICTBUSMH. B cinydae moJarocpovHbIX
00513aTENBCTB 1O CTPaxXOBBIM YOBITKAM, KOTOPBIC MOTalIalOTCs B TEUEHHE HECKOJIBKUX JIET, TAKXKe
NPUCYTCTBYET PUCK MHQIIALIMH.

OnvcaHHble BBIIIE PUCKU yUYUTHIBaOTCA Kommanueidl mpu Tapudukalmu W B Mpoleaypax MpHema
PUCKOB Ha  cTpaxoBaHMe. AHJeppalTuHroBas crparerus Kommanum  mpexycmaTpuBaet
JUBEPCU(UKALNIO PUCKOB B YACTH THIIOB PHCKOB M YPOBHS CTPaxOBbIX BBIILIAT.

KoHuenTpanus cTpaxoBoro pucka

OfHUM W3 DPHCKOB, C KOTOPHIM CTajJkuBaeTcsi KommaHusi B XOJ€ OCYIIECTBIECHHS CTPaxOBOM
JeSITeIbHOCTH, SIBJISIETCSl CTENEHb KOHIEHTPALMM CTPaxOBOTO PHCKa B CIIydae, €CIM HAaCTYyIJICHHE
KOHKPETHOTO COOBITHSI MITH PsiJia COOBITUH MOXKET OKa3aTh 3HAYHUTENILHOE BIMSHHE Ha 0053aTeNILCTBA
Komnanuu. [TonoOHBIE KOHLIEHTPAMK PUCKOB MOTYT BO3HHUKHYThH IO OAHOMY JOTOBOPY CTPaxOBaHMS
WIN TI0 HECKOJIBKUM CBSI3aHHBIM JIOTOBOPAaM CO CXOAHBIMU XapaKTEPUCTUKAMHU PUCKOB U OTHOCSTCS K
00CTOSITENTLCTBAM, KOTOPBIE MOTYT IMPHBECTH K OJHOBPEMEHHOMY BO3HHKHOBEHHIO 3HAUHUTEIHHBIX
00s3aTenbCTB. BakHBIM aclekToM KOHIIEHTPAllMU CTPAaXOBOTO PUCKA SBISETCS TO, YTO OHA MOXET
BO3HMKHYTb B pe3yjIbTaTe HAKOIUIEHUS PHCKOB B PaMKax HECKOJIBKHX KaTErOpHUi JOrOBOPOB HIIH
TpaHIIeld OAHOTO JOrOBOpA.

Konnenrtpanuu puckoB MOTYT BOSHUKHYTh B Pe3yJIbTaTe HACTYIUIEHHUS CTPAXOBBIX CIIy4aeB C BHICOKUM
YPOBHEM YOBITKOB M HHU3KOW 4acTOTOW HACTYIUICHHUS, TAKUX KaK CTUXUIHbIE OEICTBHSA, a TAaKXKe B
CUTyaluusiX, KOIJa aHICppalTHHI OPHEHTHPYETCS Ha ONPEACICHHYIO TpYIIy, HalmpuMmep o
reorpaguueckoMy IpU3HAKY.

OcHOBHbBIE mOoAXO0AbI KoMmanum k YIpaBJICHUIO JaHHBIMHU pPUCKaMHU OCYHICCTBIISIIOTCA YCPE3
OrpaHUYCHUE CTPAXOBBIX CYMM HAa OAWH ITOJIUC.
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Pa3ButHe yOBITKOB

Kowmmanus npenactasnser HHGOPMAIMIO O Pa3BUTHU YOBITKOB JJISl TOTO, YTOOBI OTPA3UTh CTPAaXOBOM
puck, npucyuuii Komnanuu. B Tabnuiie Huke NPUBOASTCS CTPaxXOBBIC BBIIUIATHI, CTPYIITHUPOBAHHBIC
0 TOJIaM HACTYILICHHS CTPAXOBBIX CIYYaeB, M BEIIMYMHBI PE3EPBOB, CO3AAHHBIX O] JAHHBIC YOBITKH.
B BepxHei#t wactu TaOnHIBI pHUBEAEH 0030p TEKYIIMX PACUYETHBIX OICHOK BEIMYMHBI HAKOTUIEHHBIX
yOBITKOB, a TakXe IOKa3bIBAETCs, KaK HM3MEHIINCH IMPEAIOaraeMple CyMMBI yOBITKOB Ha KOHEI]
MOCJIEIYIONINX OTYETHBIX MEPUOJOB 3asBICHUS MPETCH3UN WIW MEPUOAOB HACTYIUICHUS CTPaXxOBOTO
ciydas. PacueTHas ornieHKa yBeTMYIMBACTCS WIIM YMEHBIIIAETCS MO0 MEPE OIIAThl YOBITKOB M IOSBICHUS
nH(POpPMAIIMN O YacTOTe W 3HAYUTEIHFHOCTH HEOIUTaYeHHBIX YOBITKOB. B HIDKHEW YacTH TaOJHIBI
MPUBOJUTCS BBIBEPKA COBOKYIHOM BEIMYHMHBI PE3CPBOB, OTPAKCHHBIX B OTYETE O (HUHAHCOBOM
TIOJIO’KEHUH, U PACYETHBIX OIIEHOK HAKOIJICHHBIX YOBITKOB.

HecmoTtpst Ha TO, 4TO MHPOPMAIUS O JOCTATOYHOCTH PACUCTHBIX OINEHOK HEOIIAYCHHBIX YOBITKOB,
HpOI/I3BCILCHHI>IX B HpeILBIILYHlI/IC OTYCTHEBIC HCpI/IOILI)I, HpI/IBCILCHa B TaGHI/I]_[aX B HCTOpI/I‘ICCKOﬁ
HepCHCKTI/IBC, I10JIb30BATCIN I[aHHOI‘/'I q)HHaHCOBOI\/'I OTYETHOCTHU HE OOJI’KHBI E)KCTpaHOJ'II/IpOBaTI)
Pe3yIbTaThl MPOIILIBIX MEPUOJIOB HA TEKYIHe 0053aTeNIbCTBA M0 HEOTIaueHHBIM yObITKaM. KoMmnanus
CUHTAET, YTO COBOKYITHAS OIEHKA BEIIMYMHBI HEOIUIaYeHHBIX yOrITKOB Ha KoHell 2020 roma sBuseTcs
nocratouHoi. OJHAKO, B CBSI3U C HEOIPEIEICHHOCTBIO, TPUCYIICH MPOIECCY CO3JaHHs PE3epPBOB,
HCJB3s C HOHHOI;'I yBepeHHOCTLIO YTBCp)KIlaTB, YTO HdaHHBIC OCTAaTKHU OKa)KYTCSI B KOHCYHOM HUTOIC
JOCTAaTOYHBIMU JIA HOKpI)ITI/Iﬂ y6bITKOB.

AHaan3 pa3BuTHs yObITKOB (0pyTTOo) — CTpaxoBaHHue OT HECYACTHOIO CJIy4asi H 00Jie3Hel

I'ox HacTymJIeHHsI CTPAXOBOIO CIy4Yas

2016 rox 2017 ronx 2018 rox 2019 rox 2020 rox Bcero
OneHKa BeJIHYHHBI HAKOIJIEHHBIX
YOBITKOB
Ha xoHer rosia HaCTyMICHUS
CTPaxoBOro cirydas 31325 23510 56 062 72 045 640 205 640 205
- 10 UCTEICHHUHN OJIHOTO rojia 29 389 21 467 49 050 57678 - 57678
- 10 UCTEYCHUH /IBYX JICT 29 495 21992 47 909 - - 47 909
- 1I0 UCTCYCHUH TPEX JIET 29 163 21569 _ R - 21 569
- 110 UCTEYCHUH YETHIPEX JIET 28 961 - _ R - 28 961
OleHKa BEJTMYUHBI HAKOIUTEHHBIX
yOBITKOB 28 961 21569 47909 57 678 640 205 796 322
HakoruteHHbBIe CTpaxoBbIe BHIILIATHI HA
KOHeII ToJia 28729 21281 43 310 46 270 446 989 586 579
YOBITKH TIO TOJIaM, TIPEIIIECTBYIOIINM
2016 romy - - - - - 6312
O0s13aTeILCTBA M0 HEOMJIAYEeHHBIM
y6bITKAM, OPYTTO 232 288 4599 11 408 193 216 216 055
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25 @®uHaHCOBbIE PUCKH

VYmpaBieHue puUCKaMH JICKUT B OCHOBE CTPAaxXOBOM JEATEIBHOCTH U SBISETCS CYIIECTBEHHBIM
AIIEMEHTOM OTICPallHOHHOW AesTenbHOCTH KoMIaHny. PRIHOYHBIA PHCK, BKITIOYAIONTHH B ceOs PHCK
W3MEHEHHUS] BAMIOTHBIX KypCOB, PHUCK HM3MEHEHHs IIPOIEHTHBIX CTAaBOK M Kypca IEHHBIX Oymar,
BaJIOTHBIA DPUCK, KPEIAUTHBIA PHCK M PHUCK JUKBUIHOCTH SIBJISIOTCS OCHOBHBIMH (DHHAHCOBBIMU
pHUCKaMH, C KOTOPBIMU CTalkuBaeTcsi KommaHus B mpoliecce OCyIIECTBICHUS CBOCH JEATEIHLHOCTH.

(a) IHomuTHKa ¥ NpoUeAyPHI 110 YIIPABJICHUI0 PUCKAMH

INomutnka Kommanum mo ympaBleHUIO pUCKaMM HalleJieHa Ha OINpe/eieHHe, aHallu3 U YIpaBleHHUE
pHUCKaMH, KOTOPBIM NojBep)keHa KommaHus, Ha yCTaHOBJIEHHE JIUMUTOB PUCKOB U COOTBETCTBYIOIINX
KOHTpOJIEH, a TaKkKe Ha IOCTOSHHYIO OLICHKY YPOBHSI PHCKOB M MX COOTBETCTBHS YCTaHOBICHHBIM
aumuraM. [lonuTuka M mpoueaypsl IO YIPABICHHIO PUCKAMM IEPECMATPUBAIOTCSA Ha PErYJISPHON
OCHOBE C LIEJIBI0 OTPaKCHUsSI U3MEHEHUN PBIHOYHOM CHUTYyalUH, NPelaraéMbIX MPONYKTOB U yCIYT U
MOSIBJISIOIIENCS Ty YIIEeH TPaKTUKHU.

PykxoBoacTtBo Kommanum HeceT OTBETCTBEHHOCTh 3a HaJuiexailee (DyHKIMOHUPOBAaHHE CHCTEMBI
KOHTPOJIS IO YIIPABJIICHUIO PUCKAMH.

() PoiHo4YHBII pucK

PBIHOYHBIH PUCK — TO PUCK W3MEHEHUS CNPABEUINBONM CTOMMOCTH (PUHAHCOBOTO MHCTPYMEHTA HIIH
OyAyIIMX TOTOKOB JAEHEKHBIX CPEICTB MO YKa3aHHOMY (MHAHCOBOMY WHCTPYMEHTY BCIIEICTBHE
WU3MEHEHUS PBIHOYHBIX L€H. PBIHOYHBIA PHCK COCTOMT U3 BAIOTHOTO PHCKA, PUCKA H3MEHEHUS
MIPOLEHTHBIX CTAaBOK, & TaK)K€ JPYTHX LEHOBBIX PUCKOB. PBIHOYHBIM PHCK BO3HHMKAET IO OTKPBITHIM
NO3ULHUSIM B OTHOLICHWM NPOLEHTHBIX, BANIOTHBIX M JOJEBBIX (DMHAHCOBBIX HHCTPYMEHTOB,
MOJBEPKCHHBIX BIMAHUIO OOMIMX W chenuduIecknx HW3MEHEHWH Ha pPBIHKE W BOJIATHIBHOCTH
PBIHOYHBIX LIEH.

3a/1aqei/'1 YIIpaBJICHUSA PBIHOYHBIM PUCKOM SBJISCTCA YIPABJIICHUC W KOHTPOJIbL 3a TEM, YTOOBI
MMOABCPIKCHHOCTh PBIHOYHOMY PHCKY HE BBIXOJWJIA 3a PAaMKH IPUCMIICMbBIX HApaMCTpPOB, MPU 3TOM
obOecrieunBas OIITUMHU3AIUIO JOXOOAHOCTH, nonyqaeMoﬁ 3a HpI/IHHTHﬁ PHUCK.

(B) Puck u3MeHeHusl NPOLEHTHBIX CTABOK

Puck u3mMeHeHus MPOIEHTHBIX CTABOK — 3TO PUCK U3MEHEHUSI CIIPaBENTHBONH CTOMMOCTH HIJIH OYIyIIUX
MOTOKOB JICHE)KHBIX CPEJACTB MO (UHAHCOBOMY HHCTPYMEHTY BCIICJCTBUE H3MEHEHHsI PBIHOYHBIX
MPOIIEHTHBIX CTaBOK. KoMmMmaHusi moJiBep)KeHa BIUSHUIO KOJeOaHWH IMpeoOiaJarouX pPHIHOYHBIX
NPOLIEHTHBIX CTABOK Ha ee ()MHAHCOBOE MOJIOXKEHHE M NMOTOKH JICHEKHBIX cpencTB. Takue KonebaHus
MOTYT YBEJIWYHMBATh YPOBEHb NPOLEHTHOM MapKH, OIHAKO MOTYT M CHWXaTh ero Jmbo, B ciydae
HEOKUIAHHOTO U3MEHEHUS MPOIIEHTHBIX CTaBOK, IPUBOJANUTH K BOSHUKHOBEHHIO YOBITKOB.

Cpeonue rppexmuenvie npoyenmuvie cmagku

B tabnuue nanee npenacrasieHa HHGOpMALHS [0 MPOLUEHTHBIM aKTHUBaM U o0s13aTenbcTBaM KommaHun
no coctosiHuio Ha 31 nmexadpst 2020 roma u 31 nexadpst 2019 roga m COOTBETCTBYIOUIMM CPEIHUM
3¢ (GEKTUBHBIM TPOIIEHTHLIM CTABKaM Ha YKa3aHHYIO JaTy. JlaHHBIE NPOIEHTHBIE CTABKU OTPAXKaIOT
NPUOTU3UTETHHYIO IOXOJHOCTD K TIOTallICHHUI0 COOTBETCTBYIOININX aKTHBOB H 0053aTEILCTB.
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2020 ron 2019 ron
Cpennss 3¢ppexTHBHAS Cpennss 3¢ppexTHBHAS
TpoLEHTHAs! NPOLeHTHAS
CTaBKa cTaBKa
DHHAHCOBbIE HHCTPYMEHTBI, OLIEHHBAEMbIe 110 CIPABETHBON CTOMMOCTH H3MEHEHHU s
KOTOPOii 0TPaKal0TCsl B COCTABE MPOYEro COBOKYIHOIO 10X0/1a
- B POCCHHCKHX PYOIIsX 6.39% 7.48%
- B osutapax CIIA 1.46% 1.99%
®UHAHCOBbIE HHCTPYMEHTBI, OlleHHBAaeMble 110 AMOPTH3HPOBAHHOI CTOMMOCTH
- B POCCHICKHX PYOIIsX 7.44% 7.44%
- B osutapax CIIA 2.98% 3.05%
CueTa H 1eN0O3UTHI B aHKAX
- B POCCHHCKHX pyOIsx 8.65% 8.49%

Ananus uyecmeumelbHocmu K U3sMEeHEeHUI0 npoOyeHmHblX CMaeoK

AHam3 YyBCTBHUTEIBHOCTH MPOTHO3MPYEMOW YHCTONW NpPUOBUIM WM yOBITKA 3a TOJ W KamuTana
KoMnanum K M3MEHEHHIO PHIHOYHBIX MPOLECHTHBIX CTaBOK, COCTABJICHHBIN Ha OCHOBE YIPOIIEHHOTO
ClCHAapHud MapajlyiCIbHOro CABHUI'a KPHUBBIX AOXOAHOCTU B CTOPOHY YBCIIMYCHHUA WM YMCHBIICHHA
CTaBOK U MO3MILIMH 10 MPOIEHTHBIM aKTHBaM U 00s13aTeIbCTBAM CO CPOKOM IOTAIICHHS JI0 TOJia TOCIIe
OTUYETHOHN NaThl, NeHcTByrommuX mo cocrostauio Ha 31 mexabps 2020 roma m 31 mexabps 2019 roma
IPE/ICTAaBJIEH B HIDKECIEAYIOLeH TabauLe.

2020 rox 2019 rox

TTapasnensHblii caBur Ha 300 6a3HCHBIX MYHKTOB B CTOPOHY YBEJINYCHHUS CTABOK B
poccuiickux pyoisax 23 286 925

IMapasnensusblii cur Ha 300 6a3MCHBIX YHKTOB B CTOPOHY YMEHBIIICHHS CTABOK B
poccuiickux pyosax (23 286) (925)

[Mapannenshsiii cisur Ha 100 6a3UCHBIX MyHKTOB B CTOPOHY yBEIMYEHHUS CTAaBOK B

nomnapax CIIA u npounx BajgroTax R 1899
[Mapannensusiii cisur Ha 100 6a3UCHBIX MyHKTOB B CTOPOHY YMEHBIUICHUS CTAaBOK B
nomnapax CIIA u npounx BajgroTax R (1 899)

AHanu3 YyBCTBUTEIFHOCTH INPOTHO3UPYEMON YHCTOM NpHOBLIM WM YOBITKAa 32 TOA M KamuTana
Komnanuu Kk M3MEHEHHUSM CIIPABEIMBON CTOMMOCTH (DMHAHCOBBIX WHCTPYMEHTOB, OI[CHHMBAEMBIX IO
CIIPaBEUIMBOM CTOMMOCTH, M3MEHEHHs KOTOPOH OTpakaloTCcs B COCTaBE€ NMPUOBUIM MM YOBITKA 3a
MEePUOA, CO CPOKOM ToramieHus Ooiee roja Tocje OTYETHOH JaThl, BCIEACTBAE W3MEHEHUI
MPOIICHTHBIX CTABOK, COCTABJICHHBIN Ha OCHOBE TO3UIIMH, IEHCTBYIONIUX MO0 COCTOSTHUIO Ha 31 aekaOps
2020 roma u 31 nexaOps 2019 roma, u ympoOIIEHHOTO CIICHAPHUS MapaJICIBLHOIO CABHra KPHBBIX
JIOXOJTHOCTH B CTOPOHY YBEIWYECHHUS WM YMEHBIICHUS MPOIEHTHBIX CTABOK IMIPEJCTABIICH CIEAYIOIUM
o0pa3om.

2020 ron 2019 rox

IMapasrenbHslii cpur Ha 300 6a3MCHBIX ITYHKTOB B CTOPOHY YBEIIMUCHHS CTABOK B

POCCHIICKUX pyOIsix 69 688 116 660
[Mapamnensusiii cieur Ha 300 6a3UCHBIX MYHKTOB B CTOPOHY YMEHBUICHHS CTABOK B

poccniickux pyoisx (69 688) (97 430)
IMapamnensusiii casur Ha 100 6a3UCHBIX MyHKTOB B CTOPOHY YBEIMYEHHUS CTAaBOK B

nonnapax CIIA u npouux BajiioTax 13189 2113
IMapastenbHblii cBur Ha 100 6a3HCHBIX ITYHKTOB B CTOPOHY YMEHBIIICHHS CTABOK B

nomtapax CLIA u npounx BamoTax (13 189) (2023)
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(r) BanoTHbIi pUck

V Kommaauu UMEIOTCsSI aKTUBBI 1 O6$[33.T€J'IBCTB3., BBIPa’)XCHHBIC B HECKOJIBKMX MHOCTPAHHBIX BaJIFOTaXx.
BantoTHbli PUCK BO3HUKACT B ClIydadX, KOTraa HMCHOINHUECA HWIUW MIPOTHO3UPYCMLBIC aKTUBBLI,
BBIPA’)XCHHBIC B KaKOU-11u00 HHOCTpaHHOﬁ BaJIIOTC, 0OJIBIIIE MM MEHBIIE M0 BEIUYHHE HMCIOIIHUXCA
HJIN IIPOTHO3UPYEMBIX 065[33TGJ'H>CTB, BBIPpA’)XCHHBIX B TOM K€ BaJIFOTE

CTpyKTypa akTHBOB W 00s3aTeNLCTB B pa3pe3e BaIOT MO cocrosHuio Ha 31 nekabps 2020 u 31
nexadpst 2019 rona npejcTaBieHa clIeIyonIM 00pa3oMm:

Py6sm Hoanapsl CIHA Bcero
AKTHBBI
OT/10)KEHHBIE HATIOTOBBIC AaKTHBBI 49 246 - 49 246
OTJIOKEHHBIE AKBU3UIMOHHBIE PACXOIbI 1280 - 1280
IIpoune akTUBBI 19 078 _ 19078

®DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE T10

CIIPaBEJINBON CTOMMOCTH, U3MEHEHHUSI KOTOPO

OTPaXKalOTCs B COCTABE MPUOBLIN MM YOBITKA - 237 841 237841
®DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE T10

CITPABEJINBON CTOMMOCTH, U3MEHEHHUST KOTOPOit

OTPaXKalTCs B COCTABE IPOYETO COBOKYITHOTO J0X0/1a 1837273 33560 1870833
DHUHAHCOBBIC aKTUBBI, OLICHUBAEMBIE 10 AMOPTH3UPOBAHHON

CTOUMOCTH 4384 249 1053 438 5437 687
Jlorst mepecTpaxoBIIMKOB B CTPAaXOBBIX Pe3epBax 53 - 53

JlebuTopckast 3a10JHKEHHOCTB 110 ONIEPAIMsAM CTPaXOBaHHs H

NepecTpaxoBaHUs 10 455 4790 15 245
Cuyera ¥ JI€03UThI B OaHKaX 1201 127 _ 1201 127
JleHe)xHbIE U IPUPABHEHHBIC K HUM CPE/ICTBA 39 292 169 39 461
HToro akTHBLI 7542 053 1329798 8871851
Obs13aTesIbCTBA

Crpaxorre pesepBbl 6 589 694 875 688 7 465 382
Kpenuropckast 3a/105KEHHOCTD 110 ONEPALUsIM CTPaXxOBaHUs

U TIEpECTPaxOBaHUS 2319 12 2331
Texymuii HAIOT Ha MPUOBLTL 284 - 284
Tpoune obs3aTenscTBA 12 967 R 12 967
Hroro obsizaTeibcrBa 6 605 264 875 700 7 480 964
Yucrast MO3MIHUSI M0 COCTOSTHHIO HA

31 nexadps 2020 roga 936 789 454 098 1390 887
Yucrast MO3MIHUSI M0 COCTOSTHHIO HA

31 nexadps 2019 roga 745 192 479 696 1224 888

AHanu3 4yBCTBUTEIHHOCTH YUCTON MPUOBUIH 3a TOJ M COOCTBEHHBIX cpencTB KoMmanny K M3MEeHEHUIO
BAIIOTHBIX KYpCOB (COCTAaBJICHHBIM Ha OCHOBE MO3MLHUH, IEHCTBYIOIIMX 10 COCTOSHHUIO Ha
31 nexabps 2020 roga u 31 gexabps 2019 roaa, u ynpoueHHoro cueHapust 15% CHUKEHHS UM pocTa
kypca nommapa CIIA W mpounx BadiOT TIO0 OTHOIIEHWIO K POCCHHCKOMY pyOIIf0) TIpencTaBlieH
CIIEIYIOIINM O0pa3oM.

2020 rox 2019 rox

15% pocr kypca nomtapa CIIIA mo OTHOIICHHIO K POCCHICKOMY PYOIIFO 54 492 57 564

15% cumkenne Kypca gosuiapa CIIA mo OTHOIIEHHIO K POCCHIHCKOMY pyOIIo (54 492) (57 564)
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(n) IIpounii neHoBoii puck

IIpounii 11IeHOBOH PHCK — 3TO PUCK KOJNEOAHWI CTOMMOCTH JOJE€BOTO (PMHAHCOBOTO WHCTPYMEHTA B
pe3yibTaTe U3MEHEHHS PHIHOYHBIX II€H, BHE 3aBUCHUMOCTH OT TOTO, OBUIM JIM TOJOOHBIC W3MCHEHUS
BBI3BaHbI (haKTOPaAMH, XapaKTEPHBIMU IS JAHHOTO KOHKPETHOTO MHCTPYMEHTa WM e (haKTopamu,
BIUSIONIMMHA Ha BCE WHCTPYMEHTHI, oOpamarorniecss Ha peiHKe. [Ipoumii meHOBOW PHICK BO3HHKAET
Torga, korga Kommanusi mMeeT NIMHHYIO WM KOPOTKYIO IO3WITHIO MO J0JIEBOMY (DHHAHCOBOMY
WHCTPYMEHTY.

ITo cocrosianio Ha 31 nexadbpst 2020 u 31 mexadps 2019 Kommanus He Obla MOJBEpKEHA [IEHOBOMY
PHCKY, TaK KaK HE MMeja B CBOeM MopTdere I0JaeBbIX (PUHAHCOBBIX HHCTPYMEHTOB, OOPAIIAOIIUXCSI
Ha PbIHKE.

(e) KpenauTHslii puck

Haubonee mnoaBepkeHHBIMH KPEAMTHOMY PHCKY aKTHBaMH sBJIsieTcsl MopTdenb IeHHBIX Oymar
Kommannmu ¢ (GUKCUPOBaHHON IOXOOHOCTBIO M AE€OMTOpPCKas 3aJ0/DKEHHOCTh II0  OIepauusiM
cTpaxoBaHus. JlaHHBIH pHCK oOmpenensercss Kak pPUCK IMOTEHLIHMAJIbHBIX YOBITKOB B pe3yibTaTe
HETAaTHBHBIX W3MEHEHHWH CIOCOOHOCTH 3aeMIIMKa IOTacHTh 3aJoJbKeHHOCTh. Llenpio Kommnanuum
ABIISIETCS MOJy4eHHUE KOHKYPEHTHOMH JOXOAHOCTU MIOCPEICTBOM WHBECTULMN B
IuBepcU(PULUUpPOBaHHBIE MOpPTQenu UeHHbIX Oymar. Kommanus ymnpaBinseT pHUCKOM —IIyTeM
YCTAQHOBJICHUS IMMHUTOB K KPEIUTHOMY PEHTHHTY 3a€MILIUKOB.

Y Kommanum Taxke HMeeTcs mpodas NeOMTOpCKas 3aJ0JDKEHHOCTb, IOJBEP)KEHHAs KPETUTHOMY
pucky. Hambonee cymiecTBeHHOM siBiseTcs JeOUTOpCKas 3a0DKEHHOCTh MO CTPaxOBBIM MpeMusiM. B
HeJsIX MHUHUMU3AIMN PUCKA HEBBITOJHEHHUS CTPaXOBaTEISIMH CBOMX 00S3aTEIbCTB B YCTAHOBIICHHBIC
CPOKH BC€ JIOTOBOPHI CTPAXOBaHHS COAEPKAT YCIOBUE, B COOTBETCTBUH C KOTOPBIM JICHCTBHE TOTOBOPA
npeKpaiaeTcsl B ciiydae HeyIUlaThl IPEMHUU B YCTaHOBIICHHBIH CpPOK. B cilyyae HeoruaThl CTpaxoBoii
NpEeMUM, OTHOCAlIeWcs K OyaymmM MepuojaM, MPOUCXOAMT 3a4eT CyMMBI JeOUTOPCKOI
3aJI0JDKEHHOCTH TIPOTHB pe3epBa He3apaOOTaHHOW TpeMuu, O0e3 BIUAHUSA Ha TPUOBLIL (YOBITOK)
Komnanun. Takum o00pa3oM, KpeIUTHOMY pPHCKY IIOJIBEp)KEHA TOJIBKO BEJIMYHMHA JeOMTOPCKON
3aJI0JDKEHHOCTH T10 3apa00TaHHBIM CTPAXOBBIM IPEMUSIM.

MaxkcuManbHBIi ypOBEHb TOJBEPKEHHOCTH KPEOUTHOMY PHCKY, KaK IIpaBHJIO, OTpPakaeTcs B
CTOMMOCTH ()MHAHCOBBIX aKTHBOB, [0 KOTOPOI OHH OTpa)KeHbI B OTYEeTE O (PMHAHCOBOM IOJIOKEHHUH.
Bo3MoXXHOCTh B3amMoO3adyeTa aKTHBOB W 00S3aTENbCTB HE HMMEET CYIIECTBEHHOTO 3HAYEHHs ISt
CHIDKEHHS TOTEHLMAIBHOTO KPEAUTHOIO PHUCKA, 33 UCKIIOYEHHEM JeOMTOPCKOM 3aJ0JKEHHOCTHU I10
CTPaxOBBIM OIEpaLIHsIM.

(x) PuCK JMKBUJIHOCTH

Puck NMKBHIHOCTH — 3TO PUCK TOro, yro KommaHus MOMKET CTOJKHYTHCA CO CIIOKHOCTSMU B
MPUBJICYCHUN JICHSKHBIX CPEJICTB JUIS BBIMOJIHEHUS CBOMX 00S3aTENbCTB. PUCK JIMKBUIHOCTH
BO3HUKAET NMPH HECOBIAJACHUU 10 CPOKAM IOTallIeHUs] aKTUBOB U 00s13aTeNbcTB. COBNAJCHUE U/MIIH
KOHTPOJMPYEMOE HECOBHAJACHUE IO CpPOKaM IOrallleHUWs W MPOLEHTHBIM CTAaBKaM II0 AKTUBaM U
00s13aTeIbCTBAM  SIBJIIETCS  OCHOBOITIOJIATalOIIMM ~ MOMEHTOM B YIpaBiICHHMH (DUHAHCOBBIMH
WHCTUTYTaMH, BKITtouas Kommanuto. Beneactsue pazHooOpasus IpOBOANMBIX OINIEPAIMA U CBSI3aHHOM
C HUMH HEOTIPEICIICHHOCTH, TIOJTHOE COBITAJIEHUE 110 CPOKAM IOTAIICHHS aKTUBOB M 00S3aTENILCTB HE
SBIISICTCS JUIsl (DMHAHCOBBIX WMHCTUTYTOB OOBIYHOW TPAKTHUKOW, YTO JaeT BO3MOXKHOCTH YBEIHYUTH
MPUOBIIFHOCTD OTIEPAITHIA, OJTHAKO, TTOBBIIMIAET PHCK BO3SHUKHOBEHHS YOBITKOB.

Komnanus noAACPIKUBACT HeO6XO,Z[PIMLIfI YPOBCHDb JIUKBUJHOCTHU C LCIIbIO obOecrieueHts MOCTOSHHOIO
HaJIu4uAaA ACHCKHBIX CPEACTB, HCO6XOI[I/IMLIX JUIA  BBIIIOJIHEHHSA BCECX 00s13aTENILCTB  I10 MEpe
HaCTYIUICHUA CPOKOB UX IMOT'allICHUS.
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Hwxkecnenyromias Tabauia OTpakaeT JTOTOBOPHBIC CPOKHM TOTAIICHHS AKTHBOB U 00S3aTENbCTB
Kommnanuu o cocrostauto Ha 31 mexadbps 2020 roga u 31 mexkabpst 2019 roma. HearckoHTHpOBaHHbBIC
MOTOKH JICHEXKHBIX CPEACTB MO (PUHAHCOBBIM 00s3aTenbcTBaM KoMmanuu mo Haubosiee paHHEH W3
HACTYIJICHUS CPOKA TMOTalleHus He OTIMYAIOTCS OT aHalu3a,

YCTAHOBJICHHBIX B JOroBopax naarT
IIPUBEACHHOI'O HUXE.

AKTHBBI
OTJI0’)KEHHBIE HAJIOTOBbIE AKTHUBBI
OTN0XEHHBIC AKBU3UIIMOHHBIE PACXOJIbI

IIpoune akTUBBI

®DHUHAHCOBBIC HHCTPYMEHTBI, OLICHUBACMBIE T10
CIIPaBEJINBON CTOMMOCTH, U3MEHEHHUSI KOTOPO
OTPaXKaIOTCsI B COCTaBe MPUOBLIN MK YOBITKA

®DuHaHCOBBIC HUHCTPYMEHTBI, OLICHUBACMBIE 110
CHpaBeZUIHBOﬁ CTOMMOCTH, UBMCHCHUA KOTOpOﬁ
OTPAXAKTCA B COCTABE IIPOYET0 COBOKYITHOT'O
Joxona

®DuHaHCOBBIC AKTHUBBI, OLICHUBACMBIC T10
aMOpTH3Mp0BaHHOﬁ CTOMMOCTH

I[OJ'I}I TMEPECTPAXOBIIUKOB B CTPAXOBBIX PE3CPBAX

JleOuTopckast 3aJOJDKEHHOCTD TI0 OIepaIisM
CTpaxOBaHUS M IIEPECTPAXOBAHUS

Cuyera ¥ JI€03UThI B OaHKaX
JleHeXHbBIC U TPUPABHEHHBIC K HUM CPEJICTBA

Bcero akTuBbI

Obs3aTesbCTBA
CrpaxoBele pe3epBbl

Kpenutopckast 3a10/KeHHOCTD O ONEPAIUAM
CTpaxOBaHUS U IEPECTPAXOBAHUS

Texymuii HaJor Ha MPUOBUTH

Ipoune obs3aTenscTBA

Bcero o6si3aTesibeTB

Yucras MO3ULKAA 110 COCTOSIHHIO HA
31 nexa6ps 2020 roxa

Yucrasi NO3UIMSA 110 COCTOSTHHIO HA
31 nexadps 2019 roga

Memnee 1 Ot 1 roga Csblie 5 be3
cpoka Bcero
roxa o 5 jer JeT *
NorameHust

49 246 - - - 49 246
- - - 1280 1280
19078 - - - 19078
136 063 101778 - - 237 841
285 462 1293 397 291974 - 1870833
2 680 986 2377775 378 926 - 5437 687
- - - 53 53
8834 2826 3585 - 15 245
471803 729 324 - - 1201127
39 461 - - - 39 461
3690 933 4505 100 674 485 1333 8871851
4755 282 2433068 263 984 13048 7 465 382
2231 100 - - 2331
284 - - - 284
12 967 - - - 12 967
4770 764 2433168 263 984 13048 7480 964
(1 079 831) 2071932 410 501 (11 715) 1390 887
(151 639) 1353 298 33738 (10 509) 1224 888

*Be3 CpOKa MorameHus OTpa>kKaeT HE q)HHaHCOBI)Ie aKTHMBBI K 00SI3aTE/ILCTBA.
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26 YcioBHBIC 0053aTE/IHLCTBA

(a) He3aBepuieHnsble cyie0HbIe pa3dupaTeibCTBa

Bpems oT BpeMeHH B MpOLECCE OCYLIECTBICHUS CBOEH HOPMAJIBHON XO3SIMCTBEHHOW NEATEIBHOCTH
Kommanusi crankmBaeTcs ¢ pasTUYHBIME BUAAMH IOpUANYECKHX npereH3uil. Ha ocHoBanum
COOCTBEHHBIX OIICHOK M KOHCYJbTAIlMii BHYTPCHHUX W BHEUIHUX CICHUAINCTOB PYKOBOJCTBO
Kommanun cumraer, 4to CcyaeOHBIE pa30MpaTeNbCcTBA MO HCKAaM HE NPHUBEAYT K 3HAYUTEIHHBIM
yOBITKaM, IOJI KOTOpPBIE ellle He ¢(hOPMUPOBaH PE3ePB B HACTOSAIICH (PUHAHCOBOM OTUYETHOCTH.

0) Yci0BHBIE HAJIOTOBBIE 00513aTeJILCTBA

Komnanust ocymectBisier omepanuu Ha Tepputopun Poccuiickoit ®enepanuu. B mpomecce
OCYILECTBIICHNUSI OOBIYHOM X03SHCTBEHHON AEATENBHOCTH PYKOBOACTBO JOJKHO MHTEPIPETUPOBATH U
MPUMEHSTH CYIIECTBYIOIINE HOPMBI 3aKOHOAaTeNnbcTBa. Hanorosas cucrema Poccuiickoin @enepaunn
SIBIISIETCSI OTHOCUTEJILHO HOBOM M XapaKTCpU3yeTCsad HAJIUYUCM YaCTO HU3MCHAIOUIUXCA HOPMATHBHBIX
JOKYMEHTOB, KOTOpbIe, BO MHOTHMX CIy4asX, COIEpXaT HEOAHO3HAYHbIE, MOPOH NPOTHBOPEUYHMBHIC
(GOpMYNIUPOBKU, OTKPBITHIE JUIS PA3IMYHBIX HHTEPIPETAlMid CO CTOPOHBI HAJOTOBBIX OPIaHOB.
3a4acTyl0 H3MEHSIOLIUECS] HOPMBI 3aKOHOAATENbCTBA JOIMYCKAIOT pa3iNYHble WHTEPIpPETalul CO
CTOPOHBI HAJIOTOBBIX OPraHOB, MMEIOIIMX IPaBO HajaraTh 3HAYUTEIbHbIE MITPadbl, HAYUCIATH H
B3UMaTh IICHU.

Hamnorosslii roJ; 0CTaeTCsi OTKPBITHIM JUJISl IPOBEPOK CO CTOPOHBI HAJIOI'OBBIX OPraHOB HA IPOTSKEHUU
TpeX MOCHEeAYIOINMX KaJeHJApHbIX JIET MOC/e ero OKOH4YaHHWs. TeM He MeHee, NPH OIpeleNeHHbIX
00CTOSTENBCTBAX HAJOIOBBIM I'OA MOXKET OCTaBaThCsl OTKPBITHIM B TeUeHHE OoJiee MPOJOIKUTEIBHOTO
nepuoja BpeMeHH. B TedeHue ykazaHHOTO Mepuoza BpeMEHH JI00ble M3MEHEHHs B WHTEPIPETalH
WKW TIPAKTUKES MNOPUMCHCHHA HOPM 3aKOHOOATCIIbCTBA, MHaX€ IPU OTCYTCTBHUHU W3MEHEHUH B
3akoHonarenbcTBe Poccuiickoit ®denepaunu, MOTYT HPUMEHSATHCS PETPOCHEKTUBHO. IIpuBeneHHbIC
BBIIIIE YCJIOBHUS CO3/IAI0T HAJIOroBBIe pUCKU B Poccuiickoit denepanyu, KoTopble Ooliee CyIIeCTBEHHBI
110 CPAaBHEHHUIO C aHAIOTHYHBIMU PUCKAMU B IPYTUX CTPaHaX.

27 Onepauuu co CBA3aHHBIMU CTOPOHAMH

(a) Omnepanuu ¢ IMPeKTOPAMHU U BBICIIUM PYKOBOACTBOM

OOmmmit pa3mMep BO3HArpaXkJIeHUH BBICIIEMY PYKOBOJICTBY, BKIFOUCHHBIH B COCTaB aJMUHHCTPATHBHBIX
pacxonoB (cM. Tlosichenne 7) 3a 2020 rox cocraBmsier 261 teic. py0. (2019: 247 ThIc. py6.). Tlo
cocrosinuio Ha 31 gexadbps 2020 roma m 31 mexabps 2019 roja octaTku MO cUeTaM pacyeToB 1O
OIlE€palUsAM C BBICIIMM PYKOBOJCTBOM OTCYTCTBYIOT.
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0) Onepaunu ¢ NPOYUMHU CBA3AHHBIMM CTOPOHAMM

Omeparnuy ¢ NPOYMMH CBA3aHHBIMH CTOPOHAMH BKJIIOYAIOT OTEPAIlMH C KOMIIAHUSIMH, CBS3aHHBIMH C
Y9aCTHHUKaMH ¥ BBICIIUM PyKOBOJCTBOM OO01ecTBa.

o coctosinuto Ha 31 nexadps 2020 roxa u 31 nekadps 2019 roga GanaHCOBBIC OCTATKHU IO OTIEPAIIHSIM
C MMPOYKMMH CBSI3AHHBIMH CTOPOHAMU COCTABHIIH:

31 nexadps 31 nexadps
2020 2019

Otyer 0 GUHAHCOBOM NOJIOKEHUH
AKTHBBI
JleOutopckas 3a0JKEHHOCTD 110 OTIepaliisiM CTPAaXOBaHUA U
nepecTpaxoBaHHs 2039 514
DUHAHCOBBIC HHCTPYMEHTBI, OLICHUBAEMBIC 110 CITPABEITUBOM
CTOUMOCTH, H3MEHEHHSI KOTOPOM OTPaXKaKOTCs B COCTABE MPOUYETO
COBOKYITHOTO J0XO/a 1304 471 739998
JleHe)xHble ¥ IPUpPAaBHEHHBIE K HUM CPEJCTBA 37502 2784
Obs3aTesbCTBA
CTpaxoBbI€ pe3epBbI 4 337 2123
Kpenuropckas 3a10DKEHHOCTB 110 OTIEPALHAM CTPAaXOBaHHS U
nepecTpaxoBaHus 1001 838

Pesynbrath onepartuii ¢ mpounMu cBsizaHHbIME cTopoHamu 3a 2020 rox u 2019 rox cocraBmim:

2020 ron 2019 ron
OTt4er 0 NPUOLLIN WIH YOBITKE H IPOYEM COBOKYITHOM /10X0/1€e
O01mast cymMMa CTPaxOBBIX TPEMHi 5627 5547
M3meHeHne pe3epBa He3apabOTaHHOH MPEeMUH, OPYTTO 16 237
AKBU3HIIOHHBIE PACXOIBI (21 709) (11 955)
AJIMHHUCTPATHBHBIE PACXO/IBI (1 003) (884)
YuCThIit MHBECTHUIIMOHHBIN TOXOJ 32 BEIYETOM MPOLIEHTHBIX PACX0I0B 87 369 31746

28 CoObITHS OCJIE OTYETHOM AAThI

[Tocne oT4eTHON JaThl HE TPOUCXONWIN CYIIECTBEHHBIE COOBITHS, KOTOpbIE MOTJIM OBl OKa3aTh
BJIMSIHUE HA HACTOSIYIO (PUHAHCOBYIO OTYETHOCTD.
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